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��,5�**(���UVWXY� Z[\]]�̂V_YX̀ab� Z[\]]�cYdea\f_\̀W� gWd_ahe_\̀WV]�UYèiiYWjV_\̀Wd�klmn� opqrsprt�� utvtwxyqt�xtpqyqr�z{�qt|}�sq~qz|q}�pq��xs�vy�xtpqyqr�|zw��� �wt�vtp���v�t�xtpqyqr�z{�p���qt|�|zw���yq�wtp�yqr��p��prt��lmn��nn��zsq�pvyzqp���~y���� ����yt����zqy���pq��|zw��pqp���y��vz��t�z�t���txzq�vwpvt���tvvtw��zsq���zwwt��zq�tq�t��y�tqvy{yt���zqr�pq����zwv��z|t���zsq��vz��tvvtw�p��z�ypvyzq�� �tp����tvvtw��zsq���zwwt��zq�tq�t�pq��|zw���t�t����tq�yqr�{zw���zwv�pq���zqr��z|t������p��t���q�tw�vpq���zwrpqy�pvyzq�pq��{tpvswt��z{��wyqv� �tp����t{v�vz�wyr�v�pq��vz��vz��zvvzx�vt�v��ywt�vyzq���q�tw�vpq�����z~tq�|zw��}�����p��t�}�pq���zsq����wt�zrqy�t��pq���wz�s�t��w��xt����zsqv������p��t�����tq���pq���trxtqv��zq�tv�wyxt�� �tp����vs�tqv��vz�y�tqvy{��v�t�{yw�v}��p�v}�pq��xy���t��zsq��yq���z~tq�|zw���pq���wz�y�t�z��zwvsqyvyt��{zw�v�tx�vz��wp�vy�t�w��xyqr}���tq�yqr}�pq���trxtqvyqr�|zw����q{zwxpvyzqp���tp�yqr� ��~�pq��pq�|tw��st�vyzq��p�zsv�sq~qz|q�|zw���yq�p�vt�v� �tp����vs�tqv��vz�sq�tw�yqt�zw��yr��yr�v�pq���zz~�s��v�t�xtpqyqr�{zw�pq��|zw���yq�p��p��prt�v�pv�pwt�qt|}�v�tq�wt�wtp��v�t��p��prt���tqvy{��v�t�{wzqv��z�tw}��p�~��z�tw}�pq��vyv�t��prt�z{�p��zz~� �tp����vs�tqv���z|�vz�y�tqvy{��v�t�vyv�t}�psv�zw���}�pq���s��y��tw�z{�p��zz~��pxt�v�t�psv�zw�pq��y��s�vwpvzw�z{�p�vt�v�pq����pwy{��v�t�wz�t�z{�tp��� �wz�y�t�z��zwvsqyvyt��{zw��vs�tqv��vz�qpxt�pq��t���pyq�v�t�psv�zw�pq��y��s�vwpvzw�z{�p�vt�v�v�t���p�t�wtp���opqrsprt�� utvtwxyqt�xtpqyqr�z{�qt|}�sq~qz|q}�pq��xs�vy�xtpqyqr�|zw��� �wt�vtp���v�t�xtpqyqr�z{�p���qt|�|zw���yq�wtp�yqr��p��prt��



� � � ���������	
���������������������� � ������� ��

����������������� �!"#$�����%��$����&�''�(�)**�+����,�+,�-�(�� � � � � � �� � .�

/0123� 45677�80932:;<� 45677�=3>?;6@96:1� A1>9;B?96:107�/3?:CC31D096:1>�
��EFFGEHF�

IJKLMNOPJLNQ�RSPQQT� UVVQPWT�VXJLPYT�NLM�ZJ[M�NLNQ\TPT�OJ�MWYJMW]�MŴJLTO[NOWT�QWOOW[GTJKLM�YJ[[WTVJLMWLYW]�PMWLOP_PWT�QJL̀�NLM�TXJ[O�aJZWQ�TJKLMGOJGQWOOW[�NTTJYPNOPJLT� bWNYX�QWOOW[GTJKLM�YJ[[WTVJLMWLYW�NLM�ZJ[M�QWaWQ�cQWLMPL̀�_J[�TXJ[O�NLM�QJL̀�aJZWQ�T\QQNcQWT�dLMW[TONLMT�J[̀NLPeNOPJL�NLM�_WNOK[WT�J_�V[PLO� bWNYX�QW_OGOJG[P̀XO�NLM�OJV�OJ�cJOOĴ�OWfO�MP[WYOPJL��dLMW[TONLMT�TVJSWL�ZJ[MTg�T\QQNcQWTg�NLM�TJKLMT]�[WYJ̀LPeWT�NLM�V[JMKYWT�[X\̂WT]�YJKLOT�T\QQNcQWT]�cQWLMT�NLM�TẀ ŴLOT�JLTWOG[P̂WT� bWNYX�TOKMWLOT�OJ�PMWLOP_\�OXW�_P[TOg�QNTOg�NLM�̂PMMQW�TJKLM�PL�TVJSWL�ZJ[MT�NLM�V[JaPMW�JVVJ[OKLPOPWT�_J[�OXŴ�OJ�V[NYOPYW�[X\̂PL̀g�cQWLMPL̀g�NLM�TẀ ŴLOPL̀�ZJ[MT�UVVQPWT�VXJLPYT�NLM�ZJ[M�NLNQ\TPT�OJ�MWYJMW]�SLJZT�QWOOW[GTJKLM�YJ[[WTVJLMWLYW�_J[�YJLTJLNLO�MP̀[NVXTg�_PLNQ�GW�NLM�aJZWQ�OWN̂T]�MWYJMWT�c\�T\QQNcQW� bWNYX�OXW�[KQWT�_J[�QJL̀�aJZWQ�TJKLMT�PL�T\QQNcQWT�NLM�ZJ[MT�ZPOX�YJLTJLNLOGaJZWQGYJLTJLNLOG_PLNQ�GW�TVWQQPL̀]�OWNYX�OXW�V[JLKLYPNOPJL�J_�hYXhg�hYShg�hTXhg�hOXhg�hZXh]�OWNYX�TXJ[O�NLM�QJL̀�aJZWQ�T\QQNcQWT�NLM�XJZ�OJ�TẀ ŴLO�ZJ[MT�ZPOX�TXJ[O�NLM�QJL̀�aJZWQT�PLOJ�T\QQNcQWT�iL_J[̂NOPJLNQ�jWNMPL̀� UTS�NLM�NLTZW[�kKWTOPJLT�NcJKO�KLSLJZL�ZJ[MT�PL�N�OWfO� bWNYX�TOKMWLOT�OJ�KLMW[QPLW�J[�XP̀XQP̀XO�NLM�QJJS�KV�OXW�̂WNLPL̀�_J[�NL\�ZJ[MT�PL�N�VNTTǸW�OXNO�N[W�LWZg�OXWL�[WG[WNM�OXW�VNTTǸW�iMWLOP_\�OXW�_[JLO�YJaW[g�cNYS�YJaW[g�NLM�OPOQW�VǸW�J_�N�cJJS� bWNYX�TOKMWLOT�XJZ�OJ�PMWLOP_\�OXW�OPOQWg�NKOXJ[lTmg�NLM�VKcQPTXW[�J_�N�cJJS�nN̂W�OXW�NKOXJ[�NLM�PQQKTO[NOJ[�J_�N�OWfO�NLM�YQN[P_\�OXW�[JQW�J_�WNYX� o[JaPMW�JVVJ[OKLPOPWT�_J[�TOKMWLOT�OJ�LN̂W�NLM�WfVQNPL�OXW�NKOXJ[�NLM�PQQKTO[NOJ[�J_�N�OWfO�OXW\�XNaW�[WNM��pNL̀KǸW�� qWOW[̂PLW�̂WNLPL̀�J_�LWZg�KLSLJZLg�NLM�̂KQOPĜWNLPL̀�ZJ[MT� o[WGOWNYX�OXW�̂WNLPL̀�J_�NQQ�LWZ�ZJ[MT�PL�[WNMPL̀�VNTTǸWT�qWOW[̂PLW�ZJ[M�̂WNLPL̀]�KTW�TWLOWLYW�YJLOWfOg�N__PfWTg�NLM�[JJOT�NT�YQKWT�OJ�̂WNLPL̀� bWNYX�r[WWS�NLM�pNOPL�ZJ[M�[JJOTg�OWNYX�N__Pf�̂WNLPL̀T�NLM�[KQWTs�jWNMPL̀�pPOW[NOK[W� qWTY[PcW�OXW�[WQNOPJLTXPV�cWOZWWL�PQQKTO[NOPJLT�NLM�OXW�TOJ[\� tNaW�TOKMWLOT�[WNM�TOJ[PWT�ZPOX�MWONPQWM�PQQKTO[NOPJLT�NLM�WfVQNPL�OXW�̂WNLPL̀�J_�OXW�PQQKTO[NOPJLT�OJ�VWW[T�NLMhJ[�OXW�OWNYXW[�uĴVN[W�NLM�YJLO[NTO�OXW�NMaWLOK[WT�NLM�WfVW[PWLYWT�J_�YXN[NYOW[T�PL�_N̂PQPN[�TOJ[PWT� bWNYX�TOKMWLOT�OJ�PMWLOP_\g�QPTOg�MWTY[PcWg�NLM�YĴVN[W�NQQ�OXW�̂NPL�YXN[NYOW[T�PL�N�TOJ[\�iMWLOP_\�ZJ[MT�NLM�VX[NTWT�PL�TOJ[PWT�OXNO�NVVWNQ�OJ�_WWQPL̀T�NLM�TWLTWT� bWNYX�TOKMWLOT�OXW�̂WNLPL̀�J_�ZJ[MT�OXNO�MWTY[PcW�YXN[NYOW[�_WWQPL̀T�NLM�WfVW[PWLYWT��vfVQNPL�MP__W[WLYWT�cWOZWWL�cJJST�OXNO�OWQQ�TOJ[PWT�NLM�cJJST�OXNO�̀PaW�PL_J[̂NOPJL� bWNYX�OXW�MW_PLPOPJLT�NLM�YXN[NYOW[PTOPYT�J_�WfVJTPOJ[\s�bWNYX�OXW�MW_PLPOPJLT�NLM�YXN[NYOW[PTOPYT�J_�WfVJTPOJ[\�NLM�LN[[NOPaW�OWfOT�NLM�XNaW�TOKMWLOT�PMWLOP_\�WfN̂VQWT�J_�WNYX�LN[[NOPaW�OWfOT�NLM�XNaW�TOKMWLOT�PMWLOP_\�WfN̂VQWT�J_�WNYXs�iMWLOP_\�ZXJ�PT�OWQQPL̀�OXW�TOJ[\�NO�aN[PJKT�VJPLOT�PL�OXW�OWfO� bWNYX�OXW�[JQW�J_�N�TOJ[\�LN[[NOJ[�NLM�XJZ�YW[ONPL�OWfO�_WNOK[WT�TKYX�NT�_P[TOGVW[TJL�ZJ[MPL̀�lWs̀sg�wi�OXPLSxwm�[WaWNQT�OXW�LN[[NOJ[�dTW�PQQKTO[NOPJLT�NLM�MWONPQT�OJ�MWTY[PcW�YXN[NYOW[Tg�TWOOPL̀T�J[�WaWLOT� tNaW�TOKMWLOT�[WNM�NLM�V[JaPMW�J[NQ�TK̂ N̂[PWT�J_�PQQKTO[NOWM�TOJ[PWT�uĴVN[W�NLM�YJLO[NTO�OXW�NMaWLOK[WT�NLM�WfVW[PWLYWT�J_�YXN[NYOW[T� tNaW�TOKMWLOT�PMWLOP_\�NLM�QPTO�YXN[NYOW[�O[NPOT�NLM�WfVW[PWLYWTg�OXWL�YĴVN[W�OXŴs�
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UVVQPWT�VXJLPYT�NLM�ZJ[M�NLNQ\TPT�OJ�MWYJMW]�MŴJLTO[NOWT�QWOOW[HTJKLM�YJ[[WTVJLMWLYW]�PMWLOP_PWT�QJL̀�NLM�TXJ[O�aJZWQ�TJKLMHOJHQWOOW[�NTTJYPNOPJLT� bWNYX�QWOOW[HTJKLM�YJ[[WTVJLMWLYW�NLM�ZJ[M�QWaWQ�cQWLMPL̀�_J[�TXJ[O�NLM�QJL̀�aJZWQ�T\QQNcQWT�dLMW[TONLMT�J[̀NLPeNOPJL�NLM�_WNOK[WT�J_�V[PLO� bWNYX�QW_OHOJH[P̀XO�NLM�OJV�OJ�cJOOĴ�OWfO�MP[WYOPJL��dLMW[TONLMT�TVJSWL�ZJ[MTg�T\QQNcQWTg�NLM�TJKLMT]�[WYJ̀LPeWT�NLM�V[JMKYWT�[X\̂WT]�YJKLOT�T\QQNcQWT]�cQWLMT�NLM�TẀ ŴLOT�JLTWOH[P̂WT� bWNYX�TOKMWLOT�OJ�PMWLOP_\�OXW�_P[TOg�QNTOg�NLM�̂PMMQW�TJKLM�PL�TVJSWL�ZJ[MT�NLM�V[JaPMW�JVVJ[OKLPOPWT�_J[�OXŴ�OJ�V[NYOPYW�[X\̂PL̀g�cQWLMPL̀g�NLM�TẀ ŴLOPL̀�ZJ[MT�UVVQPWT�VXJLPYT�NLM�ZJ[M�NLNQ\TPT�OJ�MWYJMW]�SLJZT�QWOOW[HTJKLM�YJ[[WTVJLMWLYW�_J[�YJLTJLNLO�MP̀[NVXTg�_PLNQ�HW�NLM�aJZWQ�OWN̂T]�MWYJMWT�c\�T\QQNcQW� bWNYX�OXW�[KQWT�_J[�QJL̀�aJZWQ�TJKLMT�PL�T\QQNcQWT�NLM�ZJ[MT�ZPOX�YJLTJLNLOHaJZWQHYJLTJLNLOH_PLNQ�HW�TVWQQPL̀]�OWNYX�OXW�V[JLKLYPNOPJL�J_�hYXhg�hYShg�hTXhg�hOXhg�hZXh]�OWNYX�TXJ[O�NLM�QJL̀�aJZWQ�T\QQNcQWT�NLM�XJZ�OJ�TẀ ŴLO�ZJ[MT�ZPOX�TXJ[O�NLM�QJL̀�aJZWQT�PLOJ�T\QQNcQWT�dLMW[TONLMT�TVJSWL�ZJ[MTg�T\QQNcQWTg�NLM�TJKLMT]�MPTOPL̀KPTXWT�QJL̀�_[Ĵ�TXJ[O�aJZWQ�TJKLMT]�PTJQNOWT�PLPOPNQg�̂PMMQWg�NLM�_PLNQ�TJKLMT�� bWNYX�TOKMWLOT�OJ�PMWLOP_\�OXW�_P[TOg�QNTOg�NLM�̂PMMQW�TJKLM�PL�TVJSWL�ZJ[MT�NLM�V[JaPMW�JVVJ[OKLPOPWT�_J[�OXŴ�OJ�V[NYOPYW�[X\̂PL̀g�cQWLMPL̀g�NLM�TẀ ŴLOPL̀�ZJ[MT�UVVQPWT�VXJLPYT�NLM�ZJ[M�NLNQ\TPT�OJ�MWYJMW]�MPTOPL̀KPTXWT�QJL̀�NLM�TXJ[O�aJZWQT�PL�JLWHT\QQNcQW�ZJ[MT]�MWYJMWT�ZJ[MT�ZPOX�YĴ ĴL�aJZWQ�OWN̂Tg�V[W_PfWTg�TK__PfWT� iNaW�TOKMWLOT�V[NYOPYW�MWYJMPL̀�LWZ�ZJ[MT�PL�TXJ[O�NLM�QJL̀HaJZWQ�T\QQNcQWT]�OWNYX�aJZWQ�OWN̂�NLM�N__Pf�MWYJMPL̀�[KQWTj�dLMW[TONLMT�J[̀NLPeNOPJL�J_�V[PLO�NLM�TWLOWLYWT� bWNYX�TOKMWLOT�OXW�O\VPYNQ�J[̀NLPeNOPJL�J_�cJJST�NLM�JOXW[�Z[POOWL�OWfOTj�UVVQPWT�VXJLPYT�NLM�ZJ[M�NLNQ\TPT�OJ�MWYJMW]�PMWLOP_PWT�̂WNLPL̀�J_�YĴ ĴL�V[W_PfWT�NLM�TK__PfWT]�MWYJMWT�ZJ[MT�ZPOX�YĴ ĴL�kNOPL�TK__PfWT�NLM�̂KQOPT\QQNcQW�ZJ[MT� iNaW�TOKMWLOT�V[NYOPYW�MWYJMPL̀�̂KQOPT\QQNcQW�ZJ[MT�PLYQKMPL̀�OXJTW�ZPOX�N__PfWTj�lLYQKMW�TKYX�ZJ[MT�PL�MNPQ\�[WNMPL̀�NYOPaPOPWT�NY[JTT�YJLOWLO�N[WNTj�

lL_J[̂NOPJLNQ�mWNMPL̀� UTS�NLM�NLTZW[�nKWTOPJLT�NcJKO�KLSLJZL�ZJ[MT�PL�N�OWfO� bWNYX�TOKMWLOT�OJ�KLMW[QPLW�J[�XP̀XQP̀XO�NLM�QJJS�KV�OXW�̂WNLPL̀�_J[�NL\�ZJ[MT�PL�N�VNTTǸW�OXNO�N[W�LWZg�OXWL�[WH[WNM�OXW�VNTTǸW�lMWLOP_\�OXW�_[JLO�YJaW[g�cNYS�YJaW[g�NLM�OPOQW�VǸW�J_�N�cJJS� bWNYX�TOKMWLOT�XJZ�OJ�PMWLOP_\�OXW�OPOQWg�NKOXJ[oTpg�NLM�VKcQPTXW[�J_�N�cJJS�qN̂W�OXW�NKOXJ[�NLM�PQQKTO[NOJ[�J_�N�OWfO�NLM�YQN[P_\�OXW�[JQW�J_�WNYX� r[JaPMW�JVVJ[OKLPOPWT�_J[�TOKMWLOT�OJ�LN̂W�NLM�WfVQNPL�OXW�NKOXJ[�NLM�PQQKTO[NOJ[�J_�N�OWfO�OXW\�XNaW�[WNM��UTS�NLM�NLTZW[�ZXJg�ZXNOg�ZXW[Wg�ZXWLg�ZX\g�NLM�XJZ�OJ�MŴJLTO[NOW�KLMW[TONLMPL̀�J_�SW\�MWONPQT� bWNYX�TOKMWLOT�YĴV[WXWLTPJL�TO[NOẀPWT�TKYX�NT�QPTOPL̀�nKWTOPJLT�NcJKO�N�OWfO�cW_J[W�OXW\�[WNM�PO�NLM�OXWL�NLTZW[PL̀�OXW�nKWTOPJLT�N_OW[ZN[MT�oWj̀jg�stkg�Ruvmp�lMWLOP_\�OXW�̂NPL�OJVPY�J_�N�̂KQOPHVN[Ǹ[NVX�OWfO�� bWNYX�TOKMWLOT�OXW�VK[VJTW�NLM�OJ�PMWLOP_\�OXW�OXWTPT�TWLOWLYW�PL�N�VN[Ǹ[NVX�NLM�V[JaPMW�JVVJ[OKLPOPWT�OJ�V[NYOPYW�_PLMPL̀�OXW�OXWTPTj�wWTY[PcW�YJLLWYOPJL�cWOZWWL�WaWLOTg�TYPWLOP_PY�PMWNT�J[�YJLYWVOTg�J[�TOWVT�PL�N�OWfO� bWNYX�TOKMWLOT�OJ�Y[WNOW�N�_QJZYXN[O�J[�OP̂WQPLW�J_�WaWLOTj�wWOW[̂PLW�̂WNLPL̀�J_�̀WLW[NQ�NYNMŴPY�NLM�MĴNPLHTVWYP_PY�ZJ[MT�NLM�VX[NTWT�� bWNYX�TOKMWLOT�OJ�QJYNOW�OXW�̂WNLPL̀�J_�TKcxWYOĤNOOW[�aJYNcKQN[\�NLM�OJ�KTW�OXW�ZJ[MT�YJ[[WYOQ\�PL�J[NQ�NLM�Z[POOWL�ZJ[Sj�dTW�OWfO�_WNOK[WT�NLM�TWN[YX�OJJQT�OJ�QJYNOW�OJVPY�PL_J[̂NOPJL�� bWNYX�TOKMWLOT�OXW�J[̀NLPeNOPJL�NLM�QN\JKO�J_�TKcxWYO�̂NOOW[�OWfOcJJST�NLM�XNaW�OXŴ�V[NYOPYW�_PLMPL̀�TVWYP_PY�[WTJK[YWT�TKYX�NT�YXNVOW[�XWNMPL̀Tg�OXW�PLMWfg�NLM�̀QJTTN[\j�
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WQXPQJVYQXZ�MTOUTM�OJU�OYPZLM�[LQJPX�LK�\QT]� Ô\T�XPYUTJPX�PO_T�JLPTX�]ZQRT�MTOUQJV�XỲaTbP�NOPPTM�PTcPX�JLPQJV�PZT�OYPZLMdX�NOQJ�[LQJPX�OJU�PZTJ�RQXP�OJU�UTXbMQ̀T�UQKKTMTJbTX�]QPZ�PZTQM�L]J�L[QJQLJXe�fXT�QJKLMNOPQLJ�KMLN�QRRYXPMOPQLJX�OJU�PTcP�]LMUX�PL�UTNLJXPMOPT�YJUTMXPOJUQJV� Ô\T�XPYUTJPX�NO_T�[MTUQbPQLJX�ÒLYP�PZT�bLJPTJP�LK�QJKLMNOPQLJOR�PTcP�̀OXTU�LJ�QRRYXPMOPQLJX�OJU�PQPRTXg�PZTJ�bLN[OMT�PZTQM�[MTUQbPQLJX�]QPZ�PZT�bLJPTJP�OKPTM�MTOUQJV�QPe�WTXbMQ̀T�RLVQbOR�bLJJTbPQLJ�̀TP]TTJ�X[TbQKQb�XTJPTJbTX�OJU�[OMOVMO[ZX� hTObZ�XPYUTJPX�[OMOVMO[Z�LMVOJQiOPQLJg�QJbRYUQJV�QJPMLUYbPQLJg�̀LUjg�OJU�bRLXQJV�XTJPTJbTX�OJU�ZO\T�XPYUTJPX�[MObPQbT�]MQPQJV�[OMOVMO[ZX�]QPZ�XYbZ�XPMYbPYMTe�kLN[OMT�OJU�bLJPMOXP�QN[LMPOJP�[LQJPX�OJU�_Tj�UTPOQRX�[MTXTJPTU�QJ�P]L�PTcPX� Ô\T�XPYUTJPX�QUTJPQKj�OJU�RQXP�PTcP�UTPOQRX�KMLN�̀LPZ�PTcPX�OJU�PZTJ�Tc[ROQJ�ZL]�PZTj�OMT�XQNQROM�LM�UQKKTMTJPe�WTPTMNQJT�PZT�NTOJQJV�LK�]LMUX�LM�[ZMOXTX�QJ�O�PTcP� hTObZ�XPYUTJPX�]LMU�NTOJQJV�XPMOPTVQTX�XYbZ�OX�MLLP�]LMU�QUTJPQKQbOPQLJg�OKKQc�NTOJQJVXg�OJU�XjRRÒQKQbOPQLJl�PTObZ�UQbPQLJOMj�OJU�VRLXXOMj�YXTe�WTXbMQ̀T�PZT�L\TMORR�XPMYbPYMT�LK�T\TJPXg�QUTOXg�bLJbT[PX�LM�QJKLMNOPQLJ�QJ�O�PTcP� hTObZ�XPYUTJPX�PL�]MQPT�XZLMP�XYNNOMQTX�LK�bLJPTJPHOMTO�MTOUQJV�PTcPXe�kLN[OMT�H�bLJPMOXP�O�KQMXPZOJU�OJU�XTbLJUZOJU�ObbLYJP�LK�PZT�XONT�T\TJPmPL[Qb� Ô\T�XPYUTJPX�MTOU�[MQNOMj�OJU�XTbLJUOMj�XLYMbTX�ÒLYP�PZT�XONT�T\TJPX�OJU�PTRR�LM�]MQPT�ÒLYP�ZL]�PZT�PTcPX�]TMT�XQNQROM�OJU�UQKKTMTJPe�STKTMTJbT�UTPOQRX�OJU�TcON[RTX�]ZTJ�Tc[ROQJQJV�PZT�Tc[RQbQP�OJU�QN[RQbQP�PTcP�NTOJQJV� hTObZ�XPYUTJPX�PZT�NTOJQJV�LK�Tc[RQbQP�OJU�QN[RQbQP�PTcPXg�[ML\QUT�TcON[RTX�OJU�JLJHTcON[RTXg�OJU�[ML\QUT�XPYUTJPX�]QPZ�L[[LMPYJQPQTX�PL�[MObPQbT�QUTJPQKjQJV�XYbZ�PTcPXe�WTPTMNQJT�PZT�NOQJ�QUTOl�Tc[ROQJ�ZL]�_Tj�UTPOQRX�XY[[LMP�PZQX�QUTOl�XYNNOMQiT� hTObZ�XPYUTJPX�PL�QUTJPQKj�OJU�YJUTMRQJT�PZT�NOQJ�QUTO�LK�[OMOVMO[ZXg�XTbPQLJXg�OJU�bZO[PTMX�QJ�O�PTcP�OJU�[ML\QUT�L[[LMPYJQPQTX�PL�[MObPQbT�XYbZ�QUTJPQKQbOPQLJe�nc[ROQJ�T\TJPXg�[MLbTUYMTXg�QUTOXg�LM�bLJbT[PXg�QJbRYUQJV�]ZOP�ZO[[TJTU�OJU�]Zjg�QJ�PZT�PTcP� Ô\T�XPYUTJPX�]MQPT�XYNNOMQTX�LK�bLJPTJP�OMTO�MTOUQJVXe�oOJVYOVT�� WTPTMNQJT�]LMU�NTOJQJVl�YXT�XTJPTJbT�bLJPTcPg�OKKQcTXg�OJU�MLLPX�OX�bRYTX�PL�NTOJQJV� hTObZ�pMTT_�OJU�oOPQJ�]LMU�MLLPXg�PTObZ�OKKQc�NTOJQJVX�OJU�MYRTXe�qJL]�XPOJUOMU�nJVRQXZ�VMONNOMl�[MQJPX�RTPPTMXl�YXTX�O[[ML[MQOPT�[OMPX�LK�X[TTbZ�OJU�XTJPTJbT�bLJXPMYbPQLJ� hTObZ�XPYUTJPX�̀OXQb�XTJPTJbT�VMONNOM�rTeVeg�XỲaTbPX�OJU�\TM̀Xs�OJU�PL�]MQPT�XQN[RT�XTJPTJbTXe�qJL]�XPOJUOMU�]MQPQJV�bLJ\TJPQLJXl�YXTX�O[[ML[MQOPT�bO[QPORQiOPQLJg�[YJbPYOPQLJg�OJU�X[TRRQJV� hTObZ�XPYUTJPX�bO[QPORQiOPQLJ�OJU�[YJbPYOPQLJ�bLNNLJ�X[TRRQJV�MYRTX�rTeVeg�tg�og�u�[OPPTMJs�OJU�bLMMTbP�X[TRRQJV�TMMLMX�QJ�ORR�]MQPPTJ�]LM_e�WTPTMNQJT�]LMU�NTOJQJVl�YXT�XTJPTJbT�bLJPTcPg�[MTKQcTXg�MLLPXg�bLN[LYJU�]LMUXg�VRLXXOMQTXmUQbPQLJOMQTX�OX�bRYTX�PL�]LMU�NTOJQJV� hTObZ�XPYUTJPX�]LMU�NTOJQJV�XPMOPTVQTX�XYbZ�OX�MLLP�]LMU�QUTJPQKQbOPQLJg�OKKQc�NTOJQJVXg�OJU�XjRRÒQKQbOPQLJl�PTObZ�UQbPQLJOMj�OJU�VRLXXOMj�YXTe�fJUTMXPOJU�]LMU�MTROPQLJXZQ[Xl�XLMP�̀j�bOPTVLMQTX�LK�bLJbT[PXg�OPPMQ̀YPTXg�bLJJTbPQLJX�OJU�XZOUTX�LK�NTOJQJV� Ô\T�XPYUTJPX�XLMP�]LMUX�ObbLMUQJV�PL�PZTQM�NTOJQJVXe�qJL]�XPOJUOMU�nJVRQXZ�VMONNOMl�ObbYMOPTRj�YXT�bLRRTbPQ\Tg�MTKRTcQ\T�JLYJXg�[OXP�PTJXT�QMMTVYROM�\TM̀Xg�NLUQKQTMXg�XQN[RTmbLN[LYJU�XTJPTJbTX� hTObZ�bLMMTbP�JLYJ�OJU�[MLJLYJ�YXOVTl�PTObZ�bLMMTbP�X[TRRQJV�OJU�YXT�LK�QMMTVYROM�\TM̀X�OJU�ZO\T�XPYUTJPX�[MObPQbT�PZMLYVZ�XTJPTJbT�]MQPQJVe�
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IJKLMJLN�� OKPQ�RSJKTJUT�QUVSVKL�WPKXNKSVPKRY�MRNR�JZZUPZUVJSN�WJZVSJ[V\JSVPK]�ZMKWSMJSVPK]�JKT�RZN[[VKL�ZJSSNUKRY�WPKRM[SR�UN̂NUNKWN�JR�KNNTNT� _NJẀ�JKT�WPUUNWS�RSMTNKS�MRN�P̂�WJZVSJ[V\JSVPK]�ZMKWSMJSVPK]�JKT�RZN[[VKLa��_NJẀ�RSMTNKSR�̀PQ�SP�MRN�ZJZNU�JKT�PK[VKN�UNRPMUWNR�SP�[PWJSN�S̀N�WPUUNWS�RZN[[VKL�P̂�KNQ�QPUTRa�OKPQ�TV̂̂NUNKS�[JKLMJLN�WPKXNKSVPKRY�WPbZJUN�̂PUbJ[�JKT�VK̂PUbJ[�MRNR�P̂�cKL[VR̀� _NJẀ�UM[NR�̂PU�WPKSUJWSVPKR�JKT�̀JXN�RSMTNKSR�ZUJWSVWN�MRVKL�S̀Nb�VK�QUVSSNK�QPUda�eKTNURSJKT�̂VLMUJSVXN�[JKLMJLN�JKT�QPUT�UN[JSVPKR̀VZRY�NfZ[JVK�JKT�MKTNURSJKT�bNJKVKLgMRN�P̂�RVbV[NR]�bNSJZ̀PUR]�VTVPbR]�JKSPKhbR�JKT�RhKPKhbR� _NJẀ�S̀N�bNJKVKL�JKT�ZMUZPRN�P̂�RVbV[NR]�bNSJZ̀PUR]�VTVPbR]�JKSPKhbR�JKT�RhKPKhbRY�ZUPXVTN�RSMTNKSR�QVS̀�TJV[h�ZUJWSVWN�VK�VTNKSV̂hVKL�JKT�MRVKL�RVbV[NR]�bNSJZ̀PUR]�VTVPbR]�JKSPKhbR�JKT�RhKPKhbRa�iNSNUbVKN�QPUT�bNJKVKLY�MRN�RNKSNKWN�WPKSNfS]�Ĵ̂VfNR]�UPPSR]�WPbZPMKT�QPUTR]�L[PRRJUVNRgTVWSVPKJUVNR�JR�W[MNR�SP�bNJKVKL� jJXN�RSMTNKSR�UNJT�SNfSR�QVS̀�KNQ�XPWJkM[JUh]�MKTNU[VKN�J[[�KNQ�QPUTR]�ZUNTVWS�S̀N�bNJKVKL�P̂�S̀N�QPUTR]�JKT�[PPd�MZ�S̀N�bNJKVKLR�VK�TVWSVPKJUVNR�SP�WPbZJUN�QVS̀�ZUNTVWSVPKRa�OKPQ�RSJKTJUT�cKL[VR̀�LUJbbJUY�dKPQ�JKT�MRN�XJUVNSh�P̂�ZJUSR�P̂�RZNNẀY�RMklNWSHXNUkHZUPKPMK�JLUNNbNKSRY�WPbZ[Nf�RNKSNKWN�WPKRSUMWSVPK�� jJXN�RSMTNKSR�ZUJWSVWN�QUVSVKL�̂PU�J�XJUVNSh�P̂�ZMUZPRNR�JKT�ZUPXVTN�WPUUNWSVXN�N̂NTkJWd�PK�JWWMUJWh�P̂�LUJbbJUa�eKTNURSJKT�QPUT�UN[JSVPKR̀VZRY�VTNKSV̂h�UNJ[H[V̂N�WPKKNWSVPKR�kNSQNNK�QPUTR�JKT�MRNY�TVRSVKLMVR̀�XNUkR�JKT�JTlNWSVXNR�QVS̀�RVbV[JU�bNJKVKL� _NJẀ�J[[�m�ZJUSR�P̂�RZNNẀ�JKT�̀JXN�RSMTNKSR�VTNKSV̂h�S̀N�ZJUS�P̂�RZNNẀ�̂PU�J[[�QPUTR�VK�RNKSNKWNRa�
nNJTVKL�IVSNUJSMUN�

iNRWUVkN�S̀N�UN[JSVPKR̀VZ�kNSQNNK�V[[MRSUJSVPKR�JKT�S̀N�RSPUh� jJXN�RSMTNKSR�UNJT�RSPUVNR�QVS̀�TNSJV[NT�V[[MRSUJSVPKR�JKT�NfZ[JVK�S̀N�bNJKVKL�P̂�S̀N�V[[MRSUJSVPKR�SP�ZNNUR�JKTgPU�S̀N�SNJẀNU�oPbZJUN�JKT�WPKSUJRS�S̀N�JTXNKSMUNR�JKT�NfZNUVNKWNR�P̂�ẀJUJWSNUR�VK�ĴbV[VJU�RSPUVNR� _NJẀ�RSMTNKSR�SP�VTNKSV̂h]�[VRS]�TNRWUVkN]�JKT�WPbZJUN�J[[�S̀N�bJVK�ẀJUJWSNUR�VK�J�RSPUh�pTNKSV̂h�QPUTR�JKT�Z̀UJRNR�VK�RSPUVNR�S̀JS�JZZNJ[�SP�̂NN[VKLR�JKT�RNKRNR� _NJẀ�RSMTNKSR�S̀N�bNJKVKL�P̂�QPUTR�S̀JS�TNRWUVkN�ẀJUJWSNU�̂NN[VKLR�JKT�NfZNUVNKWNR��cfZ[JVK�TV̂̂NUNKWNR�kNSQNNK�kPPdR�S̀JS�SN[[�RSPUVNR�JKT�kPPdR�S̀JS�LVXN�VK̂PUbJSVPK� _NJẀ�S̀N�TN̂VKVSVPKR�JKT�ẀJUJWSNUVRSVWR�P̂�NfZPRVSPUh�JKT�KJUUJSVXN�SNfSR�JKT�J̀XN�RSMTNKSR�VTNKSV̂h�NfJbZ[NR�P̂�NJẀ�pTNKSV̂h�Q̀P�VR�SN[[VKL�S̀N�RSPUh�JS�XJUVPMR�ZPVKSR�VK�S̀N�SNfS� _NJẀ�S̀N�UP[N�P̂�J�RSPUh�KJUUJSPU�JKT�̀PQ�WNUSJVK�SNfS�̂NJSMUNR�RMẀ�JR�̂VURSHZNURPK�QPUTVKL�qNaLa]�rp�S̀VKdsr�UNXNJ[R�S̀N�KJUUJSPU�eRN�V[[MRSUJSVPKR�JKT�TNSJV[R�SP�TNRWUVkN�ẀJUJWSNUR]�RNSSVKLR�PU�NXNKSR� jJXN�RSMTNKSR�UNJT�JKT�ZUPXVTN�PUJ[�RMbbJUVNR�P̂�V[[MRSUJSNT�RSPUVNR�oPbZJUN�JKT�WPKSUJRS�S̀N�JTXNKSMUNR�JKT�NfZNUVNKWNR�P̂�ẀJUJWSNUR� jJXN�RSMTNKSR�VTNKSV̂h�JKT�[VRS�ẀJUJWSNU�SUJVSR�JKT�NfZNUVNKWNR]�S̀NK�WPbZJUN�S̀Nba�eRN�VK̂PUbJSVPK�̂UPb�V[[MRSUJSVPKR�JKT�QPUTR�SP�TNbPKRSUJSN�MKTNURSJKTVKL�jJXN�RSMTNKSR�[PPd�JS�V[[MRSUJSVPKR�JKT�RSPUh�SVS[NR�kN̂PUN�UNJTVKL�J�SNfS�JKT�ZUNTVWS�S̀N�RSPUh�NXNKSRa�oPbZJUN�JKT�WPKSUJRS�SQP�PU�bPUN�XNURVPKR�P̂�S̀N�RJbN�RSPUh� jJXN�RSMTNKSR�UNJT�SQP�XNURVPKR�P̂�S̀N�RJbN�RSPUh�JKT�[VRS�RVbV[JUVSVNR�JKT�TV̂̂NUNKWNRa�tRd�JKT�JKRQNU�uMNRSVPKR�JkPMS�dNh�TNSJV[R� _NJẀ�RSMTNKSR�WPbZUǸNKRVPK�RSUJSNLVNR�RMẀ�JR�[VRSVKL�uMNRSVPKR�JkPMS�J�SNfS�kN̂PUN�S̀Nh�UNJT�VS�JKT�S̀NK�JKRQNUVKL�S̀N�uMNRSVPKR�ĴSNUQJUTR�qNaLa]�OvI]�wxynz�nNSN[[�RSPUVNR�QVS̀�dNh�TNSJV[RY�MKTNURSJKT�S̀N�WNKSUJ[�bNRRJLN�PU�[NRRPK� jJXN�RSMTNKSR�QUVSN�PU�SN[[�S̀N�bJVK�VTNJR�P̂�J�RSPUha�iNRWUVkN�ẀJUJWSNUR]�RNSSVKLR]�JKT�bJlPU�NXNKSR�VK�J�RSPUh� _NJẀ�RSUJSNLVNR�JR�rwSPUh�{UJbbJU�|JUdNUr�JKT�̀JXN�RSMTNKSR�QUVSN�PU�SN[[�S̀N�Z[PS�P̂�J�RSPUha�
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TUV�KNL�KNUWJR�XSJUQMYNU�KZYSQ�VJ[�LJQKM\U�MN�K�QJ]Q� K̂_J�UQSLJNQU�K̀ \̀[�aYb̀RJcJNUMYN�UQRKQJOMJU�USac�KU�KUVMNO�XSJUQMYNU�ZJdYRJ�RJKLMNO�KNL�KNUWJRMNO�QcJb�KdQJRWKRLUe�IJaYSNQ�UQYRMJU�KNL�LJQJRbMNJ�QcJMR�aJNQRK\�bJUUKOJf�\JUUYNf�YR�bYRK\� K̂_J�UQSLJNQU�SUJ�QYY\U�USac�KU�gQYR[HhRKbbKRHiKRVJR�QY�USbbKRMjJ�K�UQYR[kU�\̀YQ�KNL�J]̀\KMN�MQ�QY�YQcJRUe�lJUaRMZJ�cYW�acKRKaQJRU�MN�K�UQYR[�RJÙYNL�QY�bKmYR�J_JNQU�KNL�acK\\JNOJU� nJKac�UQSLJNQU�cYW�QY�KNK\[jJ�K�acKRKaQJR�MN�K�UQYR[�KNL�SUJ�acKRKaQJR�QRKMQU�QY�R̀JLMaQ�KNL�KNUWJR�XSJUQMYNU�KZYSQ�QcJ�UQYR[e�TUV�KNL�KNUWJR�XSJUQMYNU�QY�LJbYNUQRKQJ�SNLJRUQKNLMNO�Yd�K�\MQJRKQSRJ�QJ]Q�nJKac�UQSLJNQU�QY�SUJ�UQYR[�̀RJLMaQMYN�KNL�XSJUQMYN�UQRKQJOMJU�LSRMNO�KNL�KdQJR�RJKLMNOe�IJaYSNQ�UQYRMJU�KNL�LJQJRbMNJ�QcJMR�aJNQRK\�bJUUKOJf�\JUUYNf�YR�bYRK\�KNL�J]̀\KMN�cYW�aYN_J[JL�QcRYSOc�VJ[�QJ]Q�LJQKM\U� nJKac�UQSLJNQU�cYW�QY�WRMQJ�K�̀\YQ�USbbKR[�QcKQ�MNa\SLJU�XSYQKQMYNU�dRYb�QcJ�QJ]Q�QcKQ�US̀ ỲRQ�JKac�̀\YQ�J\JbJNQe�lJUaRMZJ�acKRKaQJRU�MN�K�UQYR[�� K̂_J�UQSLJNQU�WRMQJ�acKRKaQJR�oZMYORK̀cMJUeo�lJQJRbMNJ�QcJ�bJKNMNO�Yd�\MQJRK\�KNL�NYN\MQJRK\�WYRLU�KNL�̀cRKUJU� nJKac�UQSLJNQU�cYW�WYRLU�aKN�ZJ�SUJL�MN�ZYQc�\MQJRK\�KNL�NYNH\MQJRK\�WK[U�KNL�R̀Y_MLJ�J]Kb̀\JU�KNL�NYNHJ]Kb̀\JU�Yd�USac�SUJp�cK_J�UQSLJNQU�UYRQ�J]Kb̀\JU�Yd�\MQJRK\�KNL�NYNH\MQJRK\�UJNQJNaJUe�IJdJR�QY�̀KRQU�Yd�UQYRMJUf�LRKbKUf�KNL�̀YJbU�WcJN�WRMQMNO�YR�ÙJKVMNO�KZYSQ�K�QJ]Q� nJKac�UQSLJNQU�cYW�QY�SU�XSYQKQMYNUf�aMQKQMYNUf�KNL�RJdJRJNaJU�dRYb�\MQJRKQSRJ�WcJN�ÙJKVMNO�KNL�WRMQMNO�KZYSQ�K�QJ]Qe�lMUQMNOSMUc�RJKLJRkU�̀YMNQ�Yd�_MJW�dRYb�QcKQ�Yd�QcJ�NKRRKQYR�YR�acKRKaQJRU� K̂_J�UQSLJNQU�WRMQJ�USbbKRMJU�Yd�acKRKaQJR�̀JRÙJaQM_JU�KNL�QcJ[�aYb̀KRJ�QcJb�WMQc�QcJMR�YWN�_MJWUe�q]̀\KMN�cYW�M\\SUQRKQMYNU�aYNQRMZSQJ�QY�QcJ�WYRLU�MN�K�UQYR[� K̂_J�UQSLJNQU�RJKL�K�UQYR[�KNL�QcJN�WRMQJ�aK̀QMYNU�dYR�K\\�M\\SUQRKQMYNUe�rYb̀KRJ�KNL�aYNQRKUQ�QcJbJUf�UJQQMNOUf�KNL�̀\YQU�Yd�UQYRMJU�Z[�QcJ�UKbJ�KSQcYR� K̂_J�UQSLJNQU�SUJ�UQYR[�̀\YQ�USbbKRMJU�dRYb�QWY�YR�bYRJ�UQYRMJU�Z[�QcJ�UKbJ�KSQcYR�QY�QJ\\�YR�WRMQJ�cYW�QcJ[�KRJ�UMbM\KR�YR�LMddJRJNQe�lJUaRMZJ�cYW�WYRLU�s�̀cRKUJU�cK_J�Rc[Qcb�KNL�bJKNMNO�MN�K�UQYR[f�̀YJbf�YR�UYNO�� nJKac�UQSLJNQU�QY�a\K̀�YSQ�QcJ�Rc[Qcb�MN�̀YJbU�KNL�UYNOUe�lJUaRMZJ�QcJ�Y_JRK\\�UQRSaQSRJ�Yd�K�UQYR[� K̂_J�UQSLJNQU�WRMQJ�UQYR[�̀\YQ�USbbKRMJUe�TaVNYW\JLOJ�LMddJRJNaJU�MN�QcJ�̀YMNQU�Yd�_MJW�Yd�acKRKaQJRU� K̂_J�UQSLJNQU�KaQ�YSR�acKRKaQJRU�dRYb�K�UQYR[�KNL�UcYW�cYW�QcJMR�̀YMNQU�Yd�_MJW�LMddJRe�tLJNQMd[�WcJRJ�K�_MUSK\�YR�YRK\�̀RJUJNQKQMYN�RJd\JaQU�ÙJaMdMa�LJUaRM̀QMYNU�KNL�LMRJaQMYNU� K̂_J�UQSLJNQU�WRMQJ�LJUaRM̀QMYNU�Yd�̀MaQSRJU�YR�YRK\�UQYRMJUe�rYb̀KRJ�KNL�aYNQRKUQ�QcJ�QRJKQbJNQ�Yd�UMbM\KR�QcJbJU�KNL�QỲMaU�� K̂_J�UQSLJNQU�SUJ�UQYR[�̀\YQ�USbbKRMJU�dRYb�QWY�YR�bYRJ�QJ]QU�KNL�MLJNQMd[�UMbM\KRMQMJU�KNL�LMddJRJNaJUe�lJQJRbMNJ�QcJ�bJKNMNO�Yd�WYRLU�KNL�̀cRKUJU�MNa\SLMNO�K\\SUMYNU�QY�b[QcY\YO[� K̂_J�UQSLJNQU�KNNYQKQJ�QJ]QU�KNL�̀RY_MLJ�USbbKRMJU�Yd�VJ[�J_JNQUe�IJdJR�QY�QcJ�UQRSaQSRK\�J\JbJNQU�Yd�K�̀YJb�� nJKac�UQSLJNQU�QcJ�bKmYR�Q[̀JU�Yd�̀YJQR[�UQRSaQSRJ�KNL�̀RY_MLJ�Ỳ ỲRQSNMQMJU�QY�RJKL�KNL�MLJNQMd[�LMddJRJNQ�Q[̀JU�Yd�̀YJbUe��rYb̀KRJ�KNL�aYNQRKUQ�NKRRKQYR�̀YMNQU�Yd�_MJW�� �IJKL�\MQJRKR[�QJ]QU�WMQc�LMddJRJNQ�NKRRKQYR�UQ[\JU�KNL�aYb̀KRJ�QcJUJ�LMddJRJNaJU�YRK\\[�KNL�MN�WRMQMNOe��
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TUUPOVS�UWIKOXS�MKL�YIZL�MKMP[SOS�NI�LVXILV\�LV]IKSNZMNVS�PVNNVZGSIJKL�XIZZVSUIKLVKXV\�OLVKNÔOVS�PIK_�MKL�SWIZN�̀IYVP�SIJKLGNIGPVNNVZ�MSSIXOMNOIKS� aVMXW�PVNNVZGSIJKL�XIZZVSUIKLVKXV�MKL�YIZL�PV̀VP�bPVKLOK_�̂IZ�SWIZN�MKL�PIK_�ÌYVP�S[PPMbPVS�cKLVZSNMKLS�IZ_MKOdMNOIK�MKL�̂VMNJZVS�Î�UZOKN� aVMXW�PV̂NGNIGZO_WN�MKL�NIU�NI�bINNI]�NVeN�LOZVXNOIK��cKLVZSNMKLS�SUIRVK�YIZLSf�S[PPMbPVSf�MKL�SIJKLS\�ZVXI_KOdVS�MKL�UZILJXVS�ZW[]VS\�XIJKNS�S[PPMbPVS\�bPVKLS�MKL�SV_]VKNS�IKSVNGZO]VS� aVMXW�SNJLVKNS�NI�OLVKNÔ[�NWV�̂OZSNf�PMSNf�MKL�]OLLPV�SIJKL�OK�SUIRVK�YIZLS�MKL�UZÌOLV�IUUIZNJKONOVS�̂IZ�NWV]�NI�UZMXNOXV�ZW[]OK_f�bPVKLOK_f�MKL�SV_]VKNOK_�YIZLS�TUUPOVS�UWIKOXS�MKL�YIZL�MKMP[SOS�NI�LVXILV\�RKIYS�PVNNVZGSIJKL�XIZZVSUIKLVKXV�̂IZ�XIKSIKMKN�LO_ZMUWSf�̂OKMP�GV�MKL�̀IYVP�NVM]S\�LVXILVS�b[�S[PPMbPV� aVMXW�NWV�ZJPVS�̂IZ�PIK_�̀IYVP�SIJKLS�OK�S[PPMbPVS�MKL�YIZLS�YONW�XIKSIKMKNGÌYVPGXIKSIKMKNĜOKMP�GV�SUVPPOK_\�NVMXW�NWV�UZIKJKXOMNOIK�Î�gXWgf�gXRgf�gSWgf�gNWgf�gYWg\�NVMXW�SWIZN�MKL�PIK_�̀IYVP�S[PPMbPVS�MKL�WIY�NI�SV_]VKN�YIZLS�YONW�SWIZN�MKL�PIK_�̀IYVPS�OKNI�S[PPMbPVS�cKLVZSNMKLS�SUIRVK�YIZLSf�S[PPMbPVSf�MKL�SIJKLS\�LOSNOK_JOSWVS�PIK_�̂ZI]�SWIZN�̀IYVP�SIJKLS\�OSIPMNVS�OKONOMPf�]OLLPVf�MKL�̂OKMP�SIJKLS�� aVMXW�SNJLVKNS�NI�OLVKNÔ[�NWV�̂OZSNf�PMSNf�MKL�]OLLPV�SIJKL�OK�SUIRVK�YIZLS�MKL�UZÌOLV�IUUIZNJKONOVS�̂IZ�NWV]�NI�UZMXNOXV�ZW[]OK_f�bPVKLOK_f�MKL�SV_]VKNOK_�YIZLS�TUUPOVS�UWIKOXS�MKL�YIZL�MKMP[SOS�NI�LVXILV\�LOSNOK_JOSWVS�PIK_�MKL�SWIZN�ÌYVPS�OK�IKVGS[PPMbPV�YIZLS\�LVXILVS�YIZLS�YONW�XI]]IK�̀IYVP�NVM]Sf�UZV̂OeVSf�SĴ̂OeVS� hM̀V�SNJLVKNS�UZMXNOXV�LVXILOK_�KVY�YIZLS�OK�SWIZN�MKL�PIK_G̀IYVP�S[PPMbPVS\�NVMXW�̀IYVP�NVM]�MKL�M̂̂Oe�LVXILOK_�ZJPVSi�cKLVZSNMKLS�IZ_MKOdMNOIK�Î�UZOKN�MKL�SVKNVKXVS� aVMXW�SNJLVKNS�NWV�N[UOXMP�IZ_MKOdMNOIK�Î�bIIRS�MKL�INWVZ�YZONNVK�NVeNSi�TUUPOVS�UWIKOXS�MKL�YIZL�MKMP[SOS�NI�LVXILV\�OLVKNÔOVS�]VMKOK_�Î�XI]]IK�UZV̂OeVS�MKL�SĴ̂OeVS\�LVXILVS�YIZLS�YONW�XI]]IK�jMNOK�SĴ̂OeVS�MKL�]JPNOS[PPMbPV�YIZLS� hM̀V�SNJLVKNS�UZMXNOXV�LVXILOK_�]JPNOS[PPMbPV�YIZLS�OKXPJLOK_�NWISV�YONW�M̂̂OeVSi�kKXPJLV�SJXW�YIZLS�OK�LMOP[�ZVMLOK_�MXNÒONOVS�MXZISS�XIKNVKN�MZVMSi�TUUPOVS�UWIKOXS�MKL�YIZL�MKMP[SOS�NI�LVXILV\�JSVS�PVNNVZGSIJKL�XIZZVSUIKLVKXVS�MKL�S[PPMbOXMNOIK�UMNNVZKS�NI�ZVML�JK̂M]OPOMZf�]JPNOS[PPMbOX�YIZLS� hM̀V�SNJLVKNS�UZMXNOXV�LVXILOK_�JK̂M]OPOMZ�]JPNOS[PPMbPV�YIZLS�OKXPJLOK_�NWISV�ẐI]�SUVXÔOX�XIKNVKN�MZVMS�lVi_if�]MNWf�SXOVKXVmi�TUUPOVS�UWIKOXS�MKL�YIZL�MKMP[SOS�NI�LVXILV\�JSVS�PVNNVZGSIJKL�XIZZVSUIKLVKXVSf�S[PPMbOXMNOIKf�MKL�]IZUWIPI_[�UMNNVZKS�NI�ZVML�JK̂M]OPOMZf�]JPNOS[PPMbOX�YIZLS� hM̀V�SNJLVKNS�UZMXNOXV�LVXILOK_�JK̂M]OPOMZ�]JPNOS[PPMbPV�YIZLS�OKXPJLOK_�NWISV�ẐI]�SUVXÔOX�XIKNVKN�MZVMS�lVi_if�]MNWf�SXOVKXVmi�kK̂IZ]MNOIKMP�nVMLOK_� TSR�MKL�MKSYVZ�YWIf�YWMNf�YWVZVf�YWVKf�YW[f�MKL�WIY�NI�LV]IKSNZMNV�JKLVZSNMKLOK_�Î�RV[�LVNMOPS� aVMXW�SNJLVKNS�XI]UZVWVKSOIK�SNZMNV_OVS�SJXW�MS�POSNOK_�oJVSNOIKS�MbIJN�M�NVeN�bV̂IZV�NWV[�ZVML�ON�MKL�NWVK�MKSYVZOK_�NWV�oJVSNOIKS�M̂NVZYMZLS�lVi_if�pqjf�Qrsnm�kLVKNÔ[�NWV�]MOK�NIUOX�Î�M�]JPNOGUMZM_ZMUW�NVeN�� aVMXW�SNJLVKNS�NWV�UJZUISV�MKL�NI�OLVKNÔ[�NWV�NWVSOS�SVKNVKXV�OK�M�UMZM_ZMUW�MKL�UZÌOLV�IUUIZNJKONOVS�NI�UZMXNOXV�̂OKLOK_�NWV�NWVSOSi�tVSXZObV�XIKKVXNOIK�bVNYVVK�V̀VKNSf�SXOVKNÔOX�OLVMS�IZ�XIKXVUNSf�IZ�SNVUS�OK�M�NVeN� aVMXW�SNJLVKNS�NI�XZVMNV�M�̂PIYXWMZN�IZ�NO]VPOKV�Î�V̀VKNSi�tVNVZ]OKV�]VMKOK_�Î�_VKVZMP�MXMLV]OX�MKL�LI]MOKGSUVXÔOX�YIZLS�MKL�UWZMSVS�� aVMXW�SNJLVKNS�WIY�NI�PIXMNV�NWV�]VMKOK_�Î�SJbuVXNG]MNNVZ�̀IXMbJPMZ[�MKL�NI�JSV�NWV�YIZLS�XIZZVXNP[�OK�IZMP�MKL�YZONNVK�YIZRi�
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UVR�NRWN�IRMNXKRV�MHS�VRMKYZ�NJJPV�NJ�PJYMNR�NJ[OY�OHIJKLMNOJH�� \RMYZ�VNXSRHNV�NZR�JKTMHO]MNOJH�MHS�PM̂JXN�JI�VX_̀RYN�LMNNRK�NRWN_JJaV�MHS�ZMbR�NZRL�[KMYNOYR�IOHSOHT�V[RYOIOY�KRVJXKYRV�VXYZ�MV�YZM[NRK�ZRMSOHTVc�NZR�OHSRWc�MHS�TPJVVMK̂d�eOVNOHTXOVZ�KRMSRK�MHS�MXNZJK�[JOHNV�JI�bORf� gMbR�VNXSRHNV�NMaR�HJNRV�fZOPR�KRMSOHT�VX_̀RYN�LMNNRK�NRWNV�HJNOHT�NZR�MXNZJKhV�LMOH�[JOHNV�MHS�NZRH�POVN�MHS�SRVYKO_R�SOIIRKRHYRV�fONZ�NZROK�JfH�J[OHOJHVd�UVR�OHIJKLMNOJH�IKJL�OPPXVNKMNOJHV�MHS�NRWN�fJKSV�NJ�SRLJHVNKMNR�XHSRKVNMHSOHT� gMbR�VNXSRHNV�LMaR�[KRSOYNOJHV�M_JXN�NZR�YJHNRHN�JI�OHIJKLMNOJHMP�NRWN�_MVRS�JH�OPPXVNKMNOJHV�MHS�NONPRVc�NZRH�YJL[MKR�NZROK�[KRSOYNOJHV�fONZ�NZR�YJHNRHN�MINRK�KRMSOHT�ONd�eRVYKO_R�PJTOYMP�YJHHRYNOJH�_RNfRRH�V[RYOIOY�VRHNRHYRV�MHS�[MKMTKM[ZV� \RMYZ�VNXSRHNV�[MKMTKM[Z�JKTMHO]MNOJHc�OHYPXSOHT�OHNKJSXYNOJHc�_JŜc�MHS�YPJVOHT�VRHNRHYRV�MHS�ZMbR�VNXSRHNV�[KMYNOYR�fKONOHT�[MKMTKM[ZV�fONZ�VXYZ�VNKXYNXKRd�iJL[MKR�MHS�YJHNKMVN�OL[JKNMHN�[JOHNV�MHS�aR̂�SRNMOPV�[KRVRHNRS�OH�NfJ�NRWNV� gMbR�VNXSRHNV�OSRHNOÎ�MHS�POVN�NRWN�SRNMOPV�IKJL�_JNZ�NRWNV�MHS�NZRH�RW[PMOH�ZJf�NZR̂�MKR�VOLOPMK�JK�SOIIRKRHNd�eRNRKLOHR�NZR�LRMHOHT�JI�fJKSV�JK�[ZKMVRV�OH�M�NRWN� \RMYZ�VNXSRHNV�fJKS�LRMHOHT�VNKMNRTORV�VXYZ�MV�KJJN�fJKS�OSRHNOIOYMNOJHc�MIIOW�LRMHOHTVc�MHS�V̂PPM_OIOYMNOJHj�NRMYZ�SOYNOJHMK̂�MHS�TPJVVMK̂�XVRd�eRVYKO_R�NZR�JbRKMPP�VNKXYNXKR�JI�RbRHNVc�OSRMVc�YJHYR[NV�JK�OHIJKLMNOJH�OH�M�NRWN� \RMYZ�VNXSRHNV�NJ�fKONR�VZJKN�VXLLMKORV�JI�YJHNRHNFMKRM�KRMSOHT�NRWNVd�iJL[MKR�F�YJHNKMVN�M�IOKVNZMHS�MHS�VRYJHSZMHS�MYYJXHN�JI�NZR�VMLR�RbRHNkNJ[OY� gMbR�VNXSRHNV�KRMS�[KOLMK̂�MHS�VRYJHSMK̂�VJXKYRV�M_JXN�NZR�VMLR�RbRHNV�MHS�NRPP�JK�fKONR�M_JXN�ZJf�NZR�NRWNV�fRKR�VOLOPMK�MHS�SOIIRKRHNd�QRIRKRHYR�SRNMOPV�MHS�RWML[PRV�fZRH�RW[PMOHOHT�NZR�RW[POYON�MHS�OL[POYON�NRWN�LRMHOHT� \RMYZ�VNXSRHNV�NZR�LRMHOHT�JI�RW[POYON�MHS�OL[POYON�NRWNVc�[KJbOSR�RWML[PRV�MHS�HJHFRWML[PRVc�MHS�[KJbOSR�VNXSRHNV�fONZ�J[[JKNXHONORV�NJ�[KMYNOYR�OSRHNOÎOHT�VXYZ�NRWNVd�eRNRKLOHR�NZR�LMOH�OSRMj�RW[PMOH�ZJf�aR̂�SRNMOPV�VX[[JKN�NZOV�OSRMj�VXLLMKO]R� \RMYZ�VNXSRHNV�NJ�OSRHNOÎ�MHS�XHSRKPOHR�NZR�LMOH�OSRM�JI�[MKMTKM[ZVc�VRYNOJHVc�MHS�YZM[NRKV�OH�M�NRWN�MHS�[KJbOSR�J[[JKNXHONORV�NJ�[KMYNOYR�VXYZ�OSRHNOIOYMNOJHd�lW[PMOH�RbRHNVc�[KJYRSXKRVc�OSRMVc�JK�YJHYR[NVc�OHYPXSOHT�fZMN�ZM[[RHRS�MHS�fẐc�OH�NZR�NRWN� gMbR�VNXSRHNV�fKONR�VXLLMKORV�JI�YJHNRHN�MKRM�KRMSOHTVd�eRNRKLOHR�NZR�LRMHOHT�JI�fJKSV�k�[ZKMVRV�OH�M�NRWN� \RMYZ�VNXSRHNV�ZJf�NJ�PJYMNR�NZR�LRMHOHT�JI�VX_̀RYNFLMNNRK�bJYM_XPMK̂�MHS�NJ�XVR�NZR�fJKSV�YJKKRYNP̂�OH�JKMP�MHS�fKONNRH�fJKad�mHJf�MHS�XVR�bMKOJXV�NRWN�IRMNXKRV�NJ�PJYMNR�aR̂�OHIJKLMNOJH� \RMYZ�VNXSRHNV�NRWN_JJa�JKTMHO]MNOJH�MHS�[KJbOSR�J[[JKNXHONORV�NJ�PJYMNR�YJHNRHN�SRNMOPV�XVOHT�VXYZ�JKTMHO]MNOJHd�GSRHNOÎ�NZR�LMOH�[XK[JVR�JI�M�NRWN� \RMYZ�VNXSRHNV�NJ�OSRHNOÎ�NZR�[KOLMK̂�NJ[OY�MHS�[XK[JVR�JI�YJHNRHN�MKRM�NRWNV�MHS�[KJbOSR�J[[JKNXHONORV�NJ�[KMYNOYR�VXYZ�OSRHNOIOYMNOJHd�nVa�MHS�MHVfRK�oXRVNOJHV�NJ�SRLJHVNKMNR�XHSRKVNMHSOHT�JI�MH�OHIJKLMNOJHMP�NRWN� pKJbOSR�VNXSRHNV�fONZ�J[[JKNXHONORV�NJ�XVR�NRWN�[KRSOYNOJH�MHS�oXRVNOJH�VNKMNRTORV�SXKOHT�MHS�MINRK�KRMSOHTd�eRNRKLOHR�NZR�LMOH�OSRM�JI�M�NRWN�MHS�OSRHNOÎ�aR̂�SRNMOPV�NZMN�VX[[JKN�ON� gMbR�VNXSRHNV�fKONR�VXLLMKORV�JI�YJHNRHN�MKRM�KRMSOHTVd�eRVYKO_R�KRPMNOJHVZO[�_RNfRRH�RbRHNVc�OSRMVc�YJHYR[NVc�JK�VNR[V�OH�M�NRWNc�XVOHT�PMHTXMTR�KRPMNRS�NJ�NOLRc�VRoXRHYRc�MHS�YMXVRkRIIRYN� \RMYZ�VNXSRHNV�bJYM_XPMK̂�NRKLV�IJK�NOLRc�VRoXRHYRc�YMXVRVc�MHS�RIIRYNV�MHS�[KJbOSR�J[[JKNXHONORV�NJ�KRMS�MHS�fKONR�NRWNV�NZMN�XVR�NZRVR�NRKLVd�UHSRKVNMHSV�aR̂�SRNMOPV�OH�TKMSRFPRbRP�NRWN� gMbR�VNXSRHNV�fKONR�VXLLMKORV�JI�YJHNRHN�MKRM�KRMSOHTVd�mHJfV�LMOH�NJ[OY�MHS�YMH�KRNRPP�NRWN� gMbR�VNXSRHNV�fKONR�VXLLMKORV�JI�YJHNRHN�MKRM�KRMSOHTVd�
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UJHHRVNW�NXJ�YORVRW�JI�OHIJKLMNOJH�IKJL�NRZN� [M\R�WN]SRHNW�XKONR�W]LLMKORW�JI�VJHNRHN�MKRM�KRMSOHTŴ�GHNRKYKRN�OHIJKLMNOJH�YKRWRHNRS�\OW]MPP_̀�JKMPP_̀�JK�a]MHNONMNO\RP_�MHS�RZYPMOH�bJX�ON�VJHNKOc]NRW�NJ�]HSRKWNMHSOHT�NbR�NRZN� [M\R�WN]SRHNW�XKONR�W]LLMKORW�NbMN�OHNRKYKRN�bJX�OPP]WNKMNOJHẀ�NMcPRẀ�MHS�IOT]KRW�VJHNKOc]NR�NJ�NbR�J\RKMPP�LRMHOHT�JI�NbR�NRZN̂�dZYPMOH�bJX�MH�M]NbJK�]WRW�KRMWJHW�MHS�R\OSRHVR�NJ�W]YYJKN�YJOHNW�OH�NRZN� [M\R�WN]SRHNW�XKONR�W]LLMKORW�NbMN�bOTbPOTbN�NbR�eR_�KRMWJHW�MHS�R\OSRHVR�OH�NbR�NRZN̂�GHNRTKMNR�OHIJKLMNOJH�IKJL�NXJ�NRZNW�JH�NbR�WMLR�NJYOV�� [M\R�WN]SRHNW�XKONR�W]LLMKORW�NbMN�VJLYMKR�MHS�VJHNKMWN�SRNMOPW�IKJL�NXJ�OHIJKLMNOJHMP�NRZNŴ�UONR�NRZN]MP�R\OSRHVR�NJ�W]YYJKN�MHMP_WOW�JI�NbR�RZYPOVON�MHS�OLYPOVON�LRMHOHT�IKJL�OHIJKLMNOJHMP�NRZNW� fRMVb�WN]SRHNW�bJX�NJ�]WR�a]JNMNOJHẀ�VONMNOJHẀ�MHS�KRIRKRHVRW�NJ�RZYPOVON�MHS�OLYPOVON�OSRMW�OH�OHIJKLMNOJHMP�NRZNŴ�gRNRKLOHR�VRHNKMP�OSRM�JI�NRZN�MHS�bJX�ONhW�VJH\R_RS�NbKJ]Tb�SRNMOPW� [M\R�WN]SRHNW�XKONR�W]LLMKORW�NbMN�OHVP]SR�NbR�LMOH�OSRM�MHS�SRNMOPW�IKJL�OHIJKLMNOJHMP�NRZNŴ�iHMP_jR�bJX�MH�OHSO\OS]MP̀�R\RHǸ�JK�OSRM�OW�OHNKJS]VRS̀�OPP]WNKMNRS̀�MHS�RPMcJKMNRS�OH�M�NRZN� [M\R�WN]SRHNW�WRPRVN�JHR�OHSO\OS]MP̀�R\RHǸ�JK�OSRM�OH�MH�OHIJKLMNOJHMP�NRZN�MHS�RZYPMOH�JKMPP_�JK�OH�XKONOHT�bJX�ON�XMW�SR\RPJYRS�OH�NbR�NRZN̂�gRNRKLOHR�NXJ�JK�LJKR�VRHNKMP�OSRMWk�YKJ\OSR�W]LLMK_� [M\R�WN]SRHNW�XKONR�W]LLMKORW�JI�VJHNRHN�MKRM�NRZNW�NbMN�OHVP]SR�L]PNOYPR�VRHNKMP�OSRMŴ�iHMP_jR�OHNRKMVNOJHW�cRNXRRH�OHSO\OS]MPẀ�R\RHNẀ�MHS�OSRMW�OH�M�NRZN� [M\R�WN]SRHNW�XKONR�W]LLMKORW�JI�VJHNRHN�MKRM�NRZNW�NbMN�OHVP]SR�OHNRKMVNOJHW�MLJHT�OHSO\OS]MPẀ�R\RHNẀ�JK�OSRMŴ�gRNRKLOHR�VRHNKMP�OSRM�MHS�MHMP_jR�ONW�SR\RPJYLRHNk�YKJ\OSR�MH�JclRVNO\R�W]LLMK_�� [M\R�WN]SRHNW�XKONR�W]LLMKORW�NbMN�OHVP]SR�NbR�LMOH�OSRM�MHS�JclRVNO\R�JI�NbR�VJHNRHN�MKRM�NRZNŴ�iHMP_jR�bJX�M�NRZN�LMeRW�VJHHRVNOJHW�MHS�SOWNOHVNOJHW�cRNXRRH�OHSO\OS]MPẀ�OSRMẀ�JK�R\RHNW� [M\R�WN]SRHNW�XKONR�W]LLMKORW�JI�VJHNRHN�MKRM�NRZNW�NbMN�OHVP]SR�OHNRKMVNOJHW�MLJHT�OHSO\OS]MPẀ�R\RHNẀ�JK�OSRMŴ�UONR�NRZN]MP�R\OSRHVR�NJ�W]YYJKN�MHMP_WOW�NRZN�LRMHOHT̂� QRa]OKR�WN]SRHNW�NJ�]WR�a]JNMNOJHẀ�VONMNOJHẀ�MHS�KRIRKRHVRW�MHMP_jOHT�OHIJKLMNOJHMP�NRZNŴ�gRNRKLOHR�VRHNKMP�OSRMW�MHS�MHMP_jR�NbROK�SR\RPJYLRHNk�W]LLMKOjR�NbR�NRZN� [M\R�WN]SRHNW�XKONR�W]LLMKORW�JI�VJHNRHN�MKRM�NRZNŴ�iHMP_jR�OSRMW�JK�R\RHNW�MHS�RZYPMOH�bJX�OHSO\OS]MPẀ�OSRMẀ�JK�R\RHNW�OHNRKMVN�MHS�SR\RPJŶ�� [M\R�WN]SRHNW�XKONR�W]LLMKORW�JI�VJHNRHN�MKRM�NRZNW�NbMN�OHVP]SR�OHNRKMVNOJHW�MLJHT�OHSO\OS]MPẀ�R\RHNẀ�JK�OSRMŴ�dIIOVORHNP_�SKMX�JH�OHIJKLMNOJH�IKJL�L]PNOYPR�YKOHN�JK�SOTONMP�WJ]KVRW� [M\R�WN]SRHNW�TMNbRK̀�MHMP_jR�MHS�XKONR�KRYJKNW�]WOHT�L]PNOYPR�YKOHN�JK�SOTONMP�WJ]KVRŴ�dZYPMOH�bJX�M]NbJK�]WRW�KRMWJHW�MHS�R\OSRHVR�NJ�W]YYJKN�YMKNOV]PMK�YJOHNW�[M\R�WN]SRHNW�XKONR�W]LLMKORW�NbMN�bOTbPOTbN�NbR�eR_�KRMWJHW�MHS�R\OSRHVR�OH�NbR�NRZN̂�GHNRTKMNR�OHIJKLMNOJH�IKJL�WR\RKMP�NRZNW�JH�NbR�WMLR�NJYOV� [M\R�WN]SRHNW�TMNbRK̀�MHMP_jR�MHS�XKONR�KRYJKNW�]WOHT�L]PNOYPR�YKOHN�WJ]KVRŴ�UONR�NRZN]MP�R\OSRHVR�NJ�W]YYJKN�MHMP_WOW�JI�XbMN�NbR�RZYPOVON�MHS�OLYPOVON�LRMHOHT�OH�NbR�NRZN� QRa]OKR�WN]SRHNW�NJ�]WR�a]JNMNOJHẀ�VONMNOJHẀ�MHS�KRIRKRHVRW�XbRH�MHMP_jOHT�OLYPOVON�MHS�RZYPOVON�RZMLYPRW�OH�OHIJKLMNOJHMP�NRZNŴ�gRNRKLOHR�M�VRHNKMP�OSRM�MHS�MHMP_jR�ONW�SR\RPJYLRHN�OH�NbR�NRZN� [M\R�WN]SRHNW�XKONR�W]LLMKORW�JI�VJHNRHN�MKRM�NRZNŴ�iHMP_jR�bJX�NbR�M]NbJK�]HIJPSW�MH�MHMP_WOW�JK�WRKORW�JI�OSRMW�JK�R\RHNW�OH�NbR�NRZN� [M\R�WN]SRHNW�XKONR�W]LLMKORW�JI�VJHNRHN�MKRM�NRZNW�NbMN�OHVP]SR�R\RHN�WRa]RHVRW�MHS�VbKJHJPJTOVMP�R\RHNŴ�m]JNR�MVV]KMNRP_�IKJL�M�NRZN�XbRH�RZYPMOHOHT�XbMN�ON�WM_W�RZYPOVONP_�MHS�OLYPOVONP_� QRa]OKR�WN]SRHNW�NJ�]WR�a]JNMNOJHẀ�VONMNOJHẀ�MHS�KRIRKRHVRW�XbRH�MHMP_jOHT�OLYPOVON�MHS�RZYPOVON�RZMLYPRW�OH�OHIJKLMNOJHMP�NRZNŴ�
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URNRKLOHR�NVJ�JK�LJKR�LMOH�OSRMWX�RYZPMOH�[R\�SRNMOPWX�W]LLMKÔR�N_R�NRYN� M̀aR�WN]SRHNW�VKONR�W]LLMKORW�JI�bJHNRHNFMKRM�NRYNWc�dYZPMOH�KRPMNOJHW_OZW�eRNVRRH�NVJ�JK�LJKR�OHSOaOS]MPWf�RaRHNWf�OSRMW�JK�bJHbRZNW� M̀aR�WN]SRHNW�VKONR�W]LLMKORW�JI�bJHNRHN�MKRM�NRYNW�N_MN�OHbP]SR�OHNRKMbNOJHW�MLJHT�OHSOaOS]MPWf�RaRHNWf�OSRMWf�JK�bJHbRZNWc�URNRKLOHR�LRMHOHT�JI�VJKSW�MHS�Z_KMWRW�MW�N_R\�MKR�]WRS�OH�M�NRYN� M̀aR�WN]SRHNW�KRMS�NRYNW�VON_�HRV�aJbMe]PMK\f�]HSRKPOHR�MPP�HRV�VJKSWf�ZKRSObN�N_R�LRMHOHT�JI�N_R�VJKSWf�MHS�PJJ[�]Z�N_R�LRMHOHTW�OH�SObNOJHMKORW�NJ�bJLZMKR�VON_�ZKRSObNOJHWc�gHMP\̂R�_JV�M�ZMKNOb]PMK�ZMKN�JI�N_R�NRYN�IONW�OHNJ�N_R�JaRKMPP�WNK]bN]KR� gWWOTH�WN]SRHNW�NJ�KRMS�SOIIRKRHN�ZMKNW�JI�N_R�WMLR�NRYN�MHS�N_RH�_MaR�N_RL�VJK[�NJTRN_RK�OH�TKJ]ZW�NJ�RYZPMOH�MHS�SOWb]WW�_JV�N_R�ZMKNW�bJHNKOe]NR�NJ�N_R�JaRKMPP�NRYN�hRcTcf�iOTWMV�gbNOaON\f�QRbOZKJbMP�jRMb_OHTkc�URNRKLOHR�M]N_JKlW�ZJOHN�JI�aORVmZ]KZJWR�MHS�RYZPMOH�_JV�ONnW�bJHaR\RS�� M̀aR�WN]SRHNW�VKONR�OHNRKZKRNOaR�RWWM\W�OH�V_Ob_�N_R\�OSRHNOI\�MHS�RYZPMOH�N_R�M]N_JKnW�Z]KZJWR�MHS�LRWWMTRc�URNRKLOHR�N_R�LRMHOHT�JI�VJKSW�MHS�Z_KMWRW�MW�N_R\�MKR�]WRS�OH�M�NRYNX�MHMP\̂R�VJKS�b_JObR�JH�LRMHOHT�MHS�NJHRX�OHbP]SR�MHMPJTORW�NJ�JN_RK�NRYN� M̀aR�WN]SRHNW�KRMS�NRYNW�VON_�HRV�aJbMe]PMK\f�]HSRKPOHR�MPP�HRV�VJKSWf�ZKRSObN�N_R�LRMHOHT�JI�N_R�VJKSWf�MHS�PJJ[�]Z�N_R�LRMHOHTW�OH�SObNOJHMKORW�NJ�bJLZMKR�VON_�ZKRSObNOJHWc�gHMP\̂R�N_R�WNK]bN]KR�MH�M]N_JK�]WRW�NJ�JKTMHÔR�M�NRYN� gWWOTH�WN]SRHNW�NJ�MHHJNMNR�OHIJKLMNOJHMP�NRYNW�MHS�OSRHNOI\�N_R�NRYN�WNK]bN]KRc�URNRKLOHR�M]N_JKlW�ZJOHN�JI�aORV�JK�Z]KZJWR�OH�M�NRYN�MHS�MHMP\̂R�_JV�ON�SOIIRKW�IKJL�JN_RKW� M̀aR�WN]SRHNW�VKONR�OHNRKZKRNOaR�RWWM\W�OH�V_Ob_�N_R\�OSRHNOI\�MHS�RYZPMOH�N_R�M]N_JKnW�Z]KZJWR�MHS�LRWWMTR�MHS�N_RH�bJLZMKR�ON�VON_�JN_RK�ZRKWZRbNOaRWc�gHMP\̂R�N_R�WNK]bN]KR�JI�M�WZRbOIOb�ZMKMTKMZ_�OH�M�NRYN� gWWOTH�WN]SRHNW�NJ�MHHJNMNR�WZRbOIOb�ZMKMTKMZ_W�OH�OHIJKLMNOJHMP�NRYNW�MHS�OSRHNOI\�N_R�NRYN�WNK]bN]KRc�URNRKLOHR�MH�M]N_JKlW�ZJOHN�JI�aORV�MHS�MHMP\̂R�_JV�ON�MSSKRWWRW�bJHIPObNOHT�aORVW� M̀aR�WN]SRHNW�VKONR�OHNRKZKRNOaR�RWWM\W�OH�V_Ob_�N_R\�OSRHNOI\�MHS�RYZPMOH�N_R�M]N_JKnW�Z]KZJWR�MHS�LRWWMTR�MHS�N_RH�SOWb]WW�V_RN_RK�N_OW�aORV�bJHWOSRKW�JN_RK�aORVZJOHNWc�URNRKLOHR�N_R�LRMHOHT�JI�VJKSW�MHS�Z_KMWRW�OH�M�NRYN�� M̀aR�WN]SRHNW�KRMS�NRYNW�VON_�HRV�aJbMe]PMK\f�]HSRKPOHR�MPP�HRV�VJKSWf�ZKRSObN�N_R�LRMHOHT�JI�N_R�VJKSWf�MHS�PJJ[�]Z�N_R�LRMHOHTW�OH�SObNOJHMKORW�NJ�bJLZMKR�VON_�ZKRSObNOJHWc�oJLZMKR�F�bJHNKMWN�WNK]bN]KR�JI�RaRHNWf�OSRMWf�bJHbRZNW�JK�OHIJKLMNOJH�OH�NVJ�JK�LJKR�NRYNW� M̀aR�WN]SRHNW�VKONR�W]LLMKORW�MHS�SOWb]WW�bJHNRHN�MKRM�NRYNW�N_MN�OHbP]SR�OHNRKMbNOJHW�MLJHT�OHSOaOS]MPWf�RaRHNWf�OSRMWf�JK�bJHbRZNW�OH�NVJ�JK�LJKR�NRYNWc�gHMP\̂R�L]PNOZPR�MbbJ]HNW�JI�N_R�WMLR�RaRHN�JK�NJZObX�HJNR�WOLOPMKONORW�MHS�SOIIRKRHbRW�OH�aORVZJOHNW� M̀aR�WN]SRHNW�KRMS�ZKOLMK\�WJ]KbRW�MeJ]N�N_R�WMLR�RaRHN�MHS�N_RH�VKONR�MHS�SOWb]WW�_JV�N_R�MbbJ]HNW�MKR�N_R�WMLR�JK�SOIIRKRHNc�pMHT]MTR�� URNRKLOHR�VJKS�LRMHOHTX�]WR�WRHNRHbR�bJHNRYNf�MIIOYRWf�MHS�KJJNW�MW�bP]RW�NJ�LRMHOHT� jRMb_�qKRR[�MHS�pMNOH�VJKS�KJJNWf�NRMb_�MIIOY�LRMHOHTW�MHS�K]PRWc�rHJV�WNMHSMKS�dHTPOW_�TKMLLMKX�ZKOHNW�PRNNRKWX�]WRW�MZZKJZKOMNR�ZMKNW�JI�WZRRb_�MHS�WRHNRHbR�bJHWNK]bNOJH� jRMb_�WN]SRHNW�eMWOb�WRHNRHbR�TKMLLMK�hRcTcf�W]esRbNW�MHS�aRKeWk�MHS�NJ�VKONR�WOLZPR�WRHNRHbRWc�rHJV�WNMHSMKS�VKONOHT�bJHaRHNOJHWX�]WRW�MZZKJZKOMNR�bMZONMPÔMNOJHf�Z]HbN]MNOJHf�MHS�WZRPPOHT� jRMb_�WN]SRHNW�bMZONMPÔMNOJH�MHS�Z]HbN]MNOJH�bJLLJH�WZRPPOHT�K]PRW�hRcTcf�tf�pf�u�ZMNNRKHk�MHS�bJKKRbN�WZRPPOHT�RKKJKW�OH�MPP�VKONNRH�VJK[c�URNRKLOHR�VJKS�LRMHOHTX�]WR�WRHNRHbR�bJHNRYNf�ZKRIOYRWf�KJJNWf�bJLZJ]HS�VJKSWf�TPJWWMKORWmSObNOJHMKORW�MW�bP]RW�NJ�VJKS�LRMHOHT� jRMb_�WN]SRHNW�VJKS�LRMHOHT�WNKMNRTORW�W]b_�MW�KJJN�VJKS�OSRHNOIObMNOJHf�MIIOY�LRMHOHTWf�MHS�W\PPMeOIObMNOJHX�NRMb_�SObNOJHMK\�MHS�TPJWWMK\�]WRc�vHSRKWNMHS�VJKS�KRPMNOJHW_OZWX�WJKN�e\�bMNRTJKORW�JI�bJHbRZNWf�MNNKOe]NRWf�bJHHRbNOJHW�MHS�W_MSRW�JI�LRMHOHT� M̀aR�WN]SRHNW�WJKN�VJKSW�MbbJKSOHT�NJ�N_ROK�LRMHOHTWc�
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MINO�PQHIRHSR�TIJUVPW�JSHXXHSY�HZZKSHQLU[�KPL�ZNUULZQV\L]�SL̂UL_V\L�INKIP]�̀HPQ�QLIPL�VSSLJKUHS�\LSaP]�XNRV̂VLSP]�PVX̀ULbZNX̀NKIR�PLIQLIZLP� cLHZW�ZNSSLZQ�INKI�HIR�̀SNINKI�KPHJLY�QLHZW�ZNSSLZQ�P̀LUUVIJ�HIR�KPL�N̂�VSSLJKUHS�\LSaP�HIR�WH\L�PQKRLIQP�̀SHZQVZL�QWSNKJW�PLIQLIZL�OSVQVIJd�MINO�PQHIRHSR�OSVQVIJ�ZNI\LIQVNIPY�KPLP�H̀ S̀ǸSVHQL�ZH̀VQHUVeHQVNI]�K̀IZQKHQVNI]�HIR�P̀LUUVIJ�̀HQQLSIPY�ZNIPKUQP�SL̂LSLIZL�HP�ILLRLR� cLHZW�HIR�ZNSSLZQ�PQKRLIQ�KPL�N̂�ZH̀VQHUVeHQVNI]�̀KIZQKHQVNI]�HIR�P̀LUUVIJd��cLHZW�PQKRLIQP�WNO�QN�KPL�̀H̀LS�HIR�NIUVIL�SLPNKSZLP�QN�UNZHQL�QWL�ZNSSLZQ�P̀LUUVIJ�N̂�ILO�ONSRPd�MINO�RV̂̂LSLIQ�UHIJKHJL�ZNI\LIQVNIPY�ZNX̀HSL�̂NSXHU�HIR�VÎNSXHU�KPLP�N̂�TIJUVPW� cLHZW�SKULP�̂NS�ZNIQSHZQVNIP�HIR�WH\L�PQKRLIQP�̀SHZQVZL�KPVIJ�QWLX�VI�OSVQQLI�ONSfd�gIRLSPQHIR�̂VJKSHQV\L�UHIJKHJL�HIR�ONSR�SLUHQVNIPWV̀PY�L_̀UHVI�HIR�KIRLSPQHIR�XLHIVIJbKPL�N̂�PVXVULP]�XLQH̀WNSP]�VRVNXP]�HIQNI[XP�HIR�P[INI[XP� cLHZW�QWL�XLHIVIJ�HIR�̀KS̀NPL�N̂�PVXVULP]�XLQH̀WNSP]�VRVNXP]�HIQNI[XP�HIR�P[INI[XPY�̀SN\VRL�PQKRLIQP�OVQW�RHVU[�̀SHZQVZL�VI�VRLIQV̂[VIJ�HIR�KPVIJ�PVXVULP]�XLQH̀WNSP]�VRVNXP]�HIQNI[XP�HIR�P[INI[XPd�hLQLSXVIL�ONSR�XLHIVIJY�KPL�PLIQLIZL�ZNIQL_Q]�Ĥ̂V_LP]�SNNQP]�ZNX̀NKIR�ONSRP]�JUNPPHSVLPbRVZQVNIHSVLP�HP�ZUKLP�QN�XLHIVIJ� iH\L�PQKRLIQP�SLHR�QL_QP�OVQW�ILO�\NZHaKUHS[]�KIRLSUVIL�HUU�ILO�ONSRP]�̀SLRVZQ�QWL�XLHIVIJ�N̂�QWL�ONSRP]�HIR�UNNf�K̀�QWL�XLHIVIJP�VI�RVZQVNIHSVLP�QN�ZNX̀HSL�OVQW�̀SLRVZQVNIPd�MINO�PQHIRHSR�TIJUVPW�JSHXXHSY�fINO�HIR�KPL�\HSVLQ[�N̂�̀HSQP�N̂�P̀LLZWY�PKajLZQF\LSaF̀SNINKI�HJSLLXLIQPY�ZNX̀UL_�PLIQLIZL�ZNIPQSKZQVNI�� iH\L�PQKRLIQP�̀SHZQVZL�OSVQVIJ�̂NS�H�\HSVLQ[�N̂�̀KS̀NPLP�HIR�̀SN\VRL�ZNSSLZQV\L�L̂LRaHZf�NI�HZZKSHZ[�N̂�JSHXXHSd�gIRLSPQHIR�ONSR�SLUHQVNIPWV̀PY�VRLIQV̂[�SLHUFUV̂L�ZNIILZQVNIP�aLQOLLI�ONSRP�HIR�KPLY�RVPQVIJKVPW�\LSaP�HIR�HRjLZQV\LP�OVQW�PVXVUHS�XLHIVIJ� cLHZW�HUU�k�̀HSQP�N̂�P̀LLZW�HIR�WH\L�PQKRLIQP�VRLIQV̂[�QWL�̀HSQ�N̂�P̀LLZW�̂NS�HUU�ONSRP�VI�PLIQLIZLPd�gIRLSPQHIR�ONSR�SLUHQVNIPWV̀PY�RVPQVIJKVPW�UVQLSHU]�INIUVQLSHU]�HIR�PWHRLP�N̂�HaPQSHZQ�ONSR�XLHIVIJY�VRLIQV̂[�SLHUFUV̂L�ZNIILZQVNIP�aLQOLLI�ONSRP�HIR�KPL� iH\L�PQKRLIQP�̀SN\VRL�NSHU�HIR�OSVQQLI�RLPZSV̀QVNIP�N̂�WNO�̀WSHPLP�HIR�PQNSVLP�ZNX̀HSL�OVQW�SLHUFUV̂L�PVQKHQVNIPd�hLQLSXVIL�ONSR�XLHIVIJY�KPL�PLIQLIZL�ZNIQL_Q]�Ĥ̂V_LP]�̀HQQLSIP]�SNNQP]�SL̂LSLIZL�XHQLSVHUP�QN�RLQLSXVIL�ONSR�XLHIVIJ� iH\L�PQKRLIQP�SLHR�QL_QP�OVQW�ILO�\NZHaKUHS[]�KIRLSUVIL�HUU�ILO�ONSRP]�̀SLRVZQ�QWL�XLHIVIJ�N̂�QWL�ONSRP]�HIR�UNNf�K̀�QWL�XLHIVIJP�VI�RVZQVNIHSVLP�QN�ZNX̀HSL�OVQW�̀SLRVZQVNIPd�gIRLSPQHIR�̂VJKSHQV\L�UHIJKHJL�HIR�ONSR�SLUHQVNIPWV̀PY�KPLP�PVXVULP]�XLQH̀WNSP]�VRVNXP]�HRHJLP]�HIR�̀SN\LSaPY�HIQNI[XP]�P[INI[XP]�HIR�WNXNJSH̀WP� lSN\VRL�PQKRLIQP�OVUU�Ǹ ǸSQKIVQVLP�QN�̀SHZQVZL�VRLIQV̂[VIJ�HIR�KPVIJ�PVXVULP]�XLQH̀WNSP]�VRVNXP]�HIQNI[XP�HIR�P[INI[XPd�hLQLSXVIL�ONSR�XLHIVIJY�KPL�ZNIQL_Q]�RL̂VIVQVNIP]�SLPQHQLXLIQP]�mSLLfbGHQVI�Ĥ̂V_LP�HIR�SNNQP]�SL̂LSLIZL�XHQLSVHUP�HP�ZUKLP�QN�RLQLSXVIL�ONSR�XLHIVIJ� iH\L�PQKRLIQP�SLHR�QL_QP�OVQW�ILO�\NZHaKUHS[]�KIRLSUVIL�HUU�ILO�ONSRP]�̀SLRVZQ�QWL�XLHIVIJ�N̂�QWL�ONSRP]�HIR�UNNf�K̀�QWL�XLHIVIJP�VI�RVZQVNIHSVLP�QN�ZNX̀HSL�OVQW�̀SLRVZQVNIPd�gIRLSPQHIR�HIR�VIQLS̀SLQ�̂VJKSHQV\L�UHIJKHJL�HIR�ONSR�SLUHQVNIPWV̀PY�RVPQVIJKVPW�ONSRP�OVQW�PVXVUHS�XLHIVIJ� lSN\VRL�PQKRLIQP�OVQW�Ǹ ǸSQKIVQVLP�QN�KPL�PVXVULP]�XLQH̀WNSP]�VRVNXP]�HIQNI[XP�HIR�P[INI[XPd�hLQLSXVIL�ONSR�XLHIVIJY�KPL�ZNIQL_Q]�ZHKPLbL̂̂LZQ]�ZNX̀HSVPNIP]�mSLLfbGHQVI�Ĥ̂V_LP�HIR�SNNQP]�SL̂LSLIZL�XHQLSVHUP�HP�ZUKLP�QN�RLQLSXVIL�ONSR�XLHIVIJ� iH\L�PQKRLIQP�SLHR�QL_QP�OVQW�ILO�\NZHaKUHS[]�KIRLSUVIL�HUU�ILO�ONSRP]�̀SLRVZQ�QWL�XLHIVIJ�N̂�QWL�ONSRP]�HIR�UNNf�K̀�QWL�XLHIVIJP�VI�RVZQVNIHSVLP�QN�ZNX̀HSL�OVQW�̀SLRVZQVNIPd�MINO�PQHIRHSR�OSVQVIJ�ZNI\LIQVNIPY�KPL�HZZKSHQL�̀KIZQKHQVNI�VI�XKUQV̀UL�ZNIQL_QPY�P̀LUU�ZNSSLZQU[� nPPVJI�PQKRLIQP�QN�OSVQL�LPPH[P�HaNKQ�\HSVNKP�QǸVZP�NI�H�SLJKUHS�aHPVP�HIR�S̀N\VRL�ZNSSLZQV\L�̂LLRaHZf�NI�JSHXXHS]�̀KIZQKHQVNI]�HIR�P̀LUUVIJd�
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HIJKLIKM�� NMOMPQRJM�SP�TUIPRVW�XSPY�QMIJRJK�RJ�KPIYM�UMZMU�PMIYRJK[�L\M�TSJOM]Ô�_PMM̀aHIORJ�IVVR]M\�IJY�PSSO\̂�PMVMPMJTM�QIOMPRIU\�OS�YMOMPQRJM�XSPY�QMIJRJK� bIZM�\OLYMJO\�PMIY�OM]O\�XROc�JMX�ZSTIdLUIPŴ�LJYMPURJM�IUU�JMX�XSPY\̂�ePMYRTO�OcM�QMIJRJK�SV�OcM�XSPY\̂�IJY�USS̀�Le�OcM�QMIJRJK\�RJ�YRTORSJIPRM\�OS�TSQeIPM�XROc�ePMYRTORSJ\f�
gMIYRJK�HROMPIOLPM�

h\M�RUUL\OPIORSJ\�IJY�YMOIRU\�OS�YM\TPRdM�TcIPITOMP\̂�\MOORJK\�SP�MZMJO\� bIZM�\OLYMJO\�PMIY�IJY�ePSZRYM�SPIU�\LQQIPRM\�SV�RUUL\OPIOMY�\OSPRM\�iSQeIPM�IJY�TSJOPI\O�OcM�IYZMJOLPM\�IJY�M]eMPRMJTM\�SV�TcIPITOMP\� bIZM�\OLYMJO\�RYMJORVW�IJY�UR\O�TcIPITOMP�OPIRO\�IJY�M]eMPRMJTM\̂�OcMJ�TSQeIPM�OcMQf�j\̀�IJY�IJ\XMP�kLM\ORSJ\�IdSLO�̀MW�YMOIRU\� lMITc�\OLYMJO\�TSQePMcMJ\RSJ�\OPIOMKRM\�\LTc�I\�UR\ORJK�kLM\ORSJ\�IdSLO�I�OM]O�dMVSPM�OcMW�PMIY�RO�IJY�OcMJ�IJ\XMPRJK�OcM�kLM\ORSJ\�IVOMPXIPY\�mMfKf̂�noĤ�pqrgs�gMOMUU�\OSPRM\�XROc�̀MW�YMOIRU\[�LJYMP\OIJY�OcM�TMJOPIU�QM\\IKM�SP�UM\\SJ� bIZM�\OLYMJO\�XPROM�SP�OMUU�OcM�QIRJ�RYMI\�SV�I�\OSPWf�NM\TPRdM�TcIPITOMP\̂�\MOORJK\̂�IJY�QItSP�MZMJO\�RJ�I�\OSPW� lMITc�\OPIOMKRM\�I\�upOSPW�_PIQQIP�vIP̀MPu�IJY�cIZM�\OLYMJO\�XPROM�SP�OMUU�OcM�eUSO�SV�I�\OSPWf�j\̀�IJY�IJ\XMP�kLM\ORSJ\�IdSLO�̀MW�YMOIRU\�RJ�I�OM]O� bIZM�\OLYMJO\�IeeUW�TSQePMcMJ\RSJ�\OPIOMKRM\�\LTc�I\�I\̀RJK�kLM\ORSJ\�dMVSPM�PMIYRJK�IJY�IJ\XMPRJK�OcMQ�IVOMPXIPY\f�gMTSLJO�\OSPRM\�IJY�YMOMPQRJM�OcMRP�TMJOPIU�QM\\IKM̂�UM\\SĴ�SP�QSPIU� bIZM�\OLYMJO\�L\M�OSSU\�\LTc�I\�pOSPWG_PIQQIPGvIP̀MP�OS�\LQQIPRwM�I�\OSPWx\�eUSO�IJY�M]eUIRJ�RO�OS�SOcMP\f�NM\TPRdM�cSX�TcIPITOMP\�RJ�I�\OSPW�PM\eSJY�OS�QItSP�MZMJO\�IJY�TcIUUMJKM\� lMITc�\OLYMJO\�cSX�OS�IJIUWwM�I�TcIPITOMP�RJ�I�\OSPW�IJY�L\M�TcIPITOMP�OPIRO\�OS�ePMYRTO�IJY�IJ\XMP�kLM\ORSJ\�IdSLO�OcM�\OSPWf�j\̀�IJY�IJ\XMP�kLM\ORSJ\�OS�YMQSJ\OPIOM�LJYMP\OIJYRJK�SV�I�UROMPIOLPM�OM]O�lMITc�\OLYMJO\�OS�L\M�\OSPW�ePMYRTORSJ�IJY�kLM\ORSJ�\OPIOMKRM\�YLPRJK�IJY�IVOMP�PMIYRJKf�gMTSLJO�\OSPRM\�IJY�YMOMPQRJM�OcMRP�TMJOPIU�QM\\IKM̂�UM\\SĴ�SP�QSPIU�IJY�M]eUIRJ�cSX�TSJZMWMY�OcPSLKc�̀MW�OM]O�YMOIRU\� lMITc�\OLYMJO\�cSX�OS�XPROM�I�eUSO�\LQQIPW�OcIO�RJTULYM\�kLSOIORSJ\�VPSQ�OcM�OM]O�OcIO�\LeeSPO�MITc�eUSO�MUMQMJOf�NM\TPRdM�TcIPITOMP\�RJ�I�\OSPW�� bIZM�\OLYMJO\�XPROM�TcIPITOMP�udRSKPIecRM\fu�NMOMPQRJM�OcM�QMIJRJK�SV�UROMPIU�IJY�JSJUROMPIU�XSPY\�IJY�ecPI\M\� lMITc�\OLYMJO\�cSX�XSPY\�TIJ�dM�L\MY�RJ�dSOc�UROMPIU�IJY�JSJGUROMPIU�XIW\�IJY�ePSZRYM�M]IQeUM\�IJY�JSJGM]IQeUM\�SV�\LTc�L\M[�cIZM�\OLYMJO\�\SPO�M]IQeUM\�SV�UROMPIU�IJY�JSJGUROMPIU�\MJOMJTM\f�gMVMP�OS�eIPO\�SV�\OSPRM\̂�YPIQI\̂�IJY�eSMQ\�XcMJ�XPRORJK�SP�\eMÌRJK�IdSLO�I�OM]O� lMITc�\OLYMJO\�cSX�OS�L\�kLSOIORSJ\̂�TROIORSJ\̂�IJY�PMVMPMJTM\�VPSQ�UROMPIOLPM�XcMJ�\eMÌRJK�IJY�XPRORJK�IdSLO�I�OM]Of�NR\ORJKLR\c�PMIYMPx\�eSRJO�SV�ZRMX�VPSQ�OcIO�SV�OcM�JIPPIOSP�SP�TcIPITOMP\� bIZM�\OLYMJO\�XPROM�\LQQIPRM\�SV�TcIPITOMP�eMP\eMTORZM\�IJY�OcMJ�TSQeIPM�OcMQ�XROc�OcMRP�SXJ�ZRMX\f�y]eUIRJ�cSX�RUUL\OPIORSJ\�TSJOPRdLOM�OS�OcM�XSPY\�RJ�I�\OSPW� bIZM�\OLYMJO\�PMIY�I�\OSPW�IJY�OcMJ�XPROM�TIeORSJ\�VSP�IUU�RUUL\OPIORSJ\f�iSQeIPM�IJY�TSJOPI\O�OcMQM\̂�\MOORJK\̂�IJY�eUSO\�SV�\OSPRM\�dW�OcM�\IQM�ILOcSP� bIZM�\OLYMJO\�L\M�\OSPW�eUSO�\LQQIPRM\�VPSQ�OXS�SP�QSPM�\OSPRM\�dW�OcM�\IQM�ILOcSP�OS�OMUU�SP�XPROM�cSX�OcMW�IPM�\RQRUIP�SP�YRVVMPMJOf�NM\TPRdM�cSX�XSPY\�a�ecPI\M\�cIZM�PcWOcQ�IJY�QMIJRJK�RJ�I�\OSPŴ�eSMQ̂�SP�\SJK�� lMITc�\OLYMJO\�OS�TUIe�SLO�OcM�PcWOcQ�RJ�eSMQ\�IJY�\SJK\f�NM\TPRdM�OcM�SZMPIUU�\OPLTOLPM�SV�I�\OSPW� bIZM�\OLYMJO\�XPROM�\OSPW�eUSO�\LQQIPRM\f�jT̀JSXUMYKM�YRVVMPMJTM\�RJ�OcM�eSRJO\�SV�ZRMX�SV�TcIPITOMP\� bIZM�\OLYMJO\�ITO�SLP�TcIPITOMP\�VPSQ�I�\OSPW�IJY�\cSX�cSX�OcMRP�eSRJO\�SV�ZRMX�YRVVMPf�
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SKIMPLTU�VWIQI�J�XLYRJZ�[Q�[QJZ�\QIYIMPJPL[M�QITZI]PY�Y\I]LTL]�KIY]QL\PL[MY�JMK�KLQI]PL[MY� ĴXI�YPRKIMPY�VQLPI�KIY]QL\PL[MY�[T�\L]PRQIY�[Q�[QJZ�YP[QLIY_�[̀a\JQI�JMK�][MPQJYP�PWI�PQIJPaIMP�[T�YLaLZJQ�PWIaIY�JMK�P[\L]Y�� ĴXI�YPRKIMPY�RYI�YP[QU�\Z[P�YRaaJQLIY�TQ[a�PV[�[Q�a[QI�PIbPY�JMK�LKIMPLTU�YLaLZJQLPLIY�JMK�KLTTIQIM]IY_�cIPIQaLMI�PWI�aIJMLMN�[T�V[QKY�JMK�\WQJYIY�LM]ZRKLMN�JZZRYL[MY�P[�aUPW[Z[NU� ĴXI�YPRKIMPY�JMM[PJPI�PIbPY�JMK�\Q[XLKI�YRaaJQLIY�[T�dIU�IXIMPY_�HITIQ�P[�PWI�YPQR]PRQJZ�IZIaIMPY�[T�J�\[Ia�� eIJ]W�YPRKIMPY�PWI�aJf[Q�PU\IY�[T�\[IPQU�YPQR]PRQI�JMK�\Q[XLKI�[\\[QPRMLPLIY�P[�QIJK�JMK�LKIMPLTU�KLTTIQIMP�PU\IY�[T�\[IaY_�[̀a\JQI�JMK�][MPQJYP�MJQQJP[Q�\[LMPY�[T�XLIV� HIJK�ZLPIQJQU�PIbPY�VLPW�KLTTIQIMP�MJQQJP[Q�YPUZIY�JMK�][a\JQI�PWIYI�KLTTIQIM]IY�[QJZZU�JMK�LM�VQLPLMN_�HITIQ�P[�KIPJLZY�JMK�IbJa\ZIY�VWIM�Ib\ZJLMLMN�VWJP�PWI�PIbP�YJUY�La\ZL]LPZU�JMK�Ib\ZL]LPZU� gQ[XLKI�YPRKIMPY�VLPW�[\\[QPRMLPLIY�P[�\QJ]PL]I�LKIMPLTULMN�La\ZL]LP�JMK�Ib\ZL]LP�YI]PL[MY�[T�PIbPY_�hRaaJQLiI�J�PIbP�JMK�KIPIQaLMI�LPY�PWIaI� ĴXI�YPRKIMPY�VQLPI�YRaaJQLIY�[T�ZLPIQJPRQI�PWIU�WJXI�QIJK�JMK�LM]ZRKI�PWI�aJLM�PWIaI�[T�PWI�YP[QU_�cIY]QLjI�J�]WJQJ]PIQk�YIPPLMNk�[Q�IXIMP�LM�J�YP[QU�[Q�KQJaJ� ĴXI�YPRKIMPY�VQLPI�KIPJLZIK�KIY]QL\PL[MY�[T�Y\I]LTL]�TIJPRQIY�[T�J�YP[QU�lI_N_k�]WJQJ]PIQYk�YIPPLMNYk�[Q�IXIMPYm_�n]]RQJPIZU�oR[PI�J�PIbP�VWIM�Ib\ZJLMLMN�Ib\ZL]LP�JMK�La\ZL]LP�aIJMLMN� eIJ]W�YPRKIMPY�W[V�P[�RY�oR[PJPL[MYk�]LPJPL[MYk�JMK�QITIQIM]IY�TQ[a�ZLPIQJPRQI�VWIM�Y\IJdLMN�JMK�VQLPLMN�Jj[RP�Ib\ZL]LP�JMK�La\ZL]LP�LKIJY_�hRaaJQLiI�J�PIbP�JMK�KIPIQaLMI�LPY�PWIaI�TQ[a�KIPJLZY� ĴXI�YPRKIMPY�VQLPI�YP[QU�\Z[P�YRaaJQLIY_�[̀a\JQI�JMK�][MPQJYP�PV[�[Q�a[QI�]WJQJ]PIQYk�YIPPLMNYk�[Q�IXIMPY� ĴXI�YPRKIMPY�VQLPI�YP[QU�\Z[P�YRaaJQLIY�PWJP�][a\JQI�JMK�][MPQJYP�]WJQJ]PIQYk�YIPPLMNY�[Q�IXIMPY_�nMJZUiI�W[V�XLYRJZ�JMK�aRZPLaIKLJ�IZIaIMPY�][MPQLjRPI�P[�J�PIbP� ĴXI�YPRKIMPY�Ib\ZJLM�W[V�XLYRJZ�JMK�[PWIQ�aIKLJ�\Q[XLKI�JKKLPL[MJZ�LMT[QaJPL[M�jIU[MK�PWI�PIbP_�[̀a\JQI�JMK�][MPQJYP�YP[QLIY�TQ[a�PWI�YJaI�NIMQI�� ĴXI�YPRKIMPY�VQLPI�YP[QU�\Z[P�YRaaJQLIY�T[Q�YP[QLIY�TQ[a�KLTTIQIMP�NIMQIY_�L̀PI�PIbPRJZ�IXLKIM]I�P[�YR\\[QP�JMJZUYLY�[T�VWJP�PWI�PIbP�YJUY�Ib\ZL]LPZU�JMK�La\ZL]LPZU� HIoRLQI�YPRKIMPY�P[�RYI�oR[PJPL[MYk�]LPJPL[MYk�JMK�QITIQIM]IY�VWIM�JMJZUiLMN�La\ZL]LP�JMK�Ib\ZL]LP�IbJa\ZIY�LM�LMT[QaJPL[MJZ�PIbPY_�nMJZUiI�W[V�][a\ZIb�]WJQJ]PIQY�KIXIZ[\�[XIQ�PWI�][RQYI�[T�J�PIbP� ĴXI�YPRKIMP�VQLPI�]WJQJ]PIQ�pjL[NQJ\WLIY_p�[̀a\JQI�JMK�][MPQJYP�QIJKLMN�XY_�ZLYPIMLMN�[Q�XLIVLMN�PWI�PIbP� ĴXI�YPRKIMPY�QIJK�YIZI]PIK�ZLPIQJQU�V[QdY�JMK�PWIM�VJP]W�\ZJUY�[Q�a[XLIY�[T�PWI�YJaI�V[Qd_�[̀a\JQI�JMK�][MPQJYP�PIbPY�LM�KLTTIQIMP�T[QaY�[Q�NIMQIY�LM�PIQaY�J\\Q[J]W�P[�YLaLZJQ�PWIaIY�JMK�P[\L]Y� ĴXI�YPRKIMPY�QIJK�YP[QLIYk�\ZJUYk�\[IaYk�JMK�[PWIQ�V[QdY�Jj[RP�PWI�YJaI�P[\L]�JMK�PWIM�KLY]RYY�JMK�VQLPI�Jj[RP�W[V�PWI�V[QdY�JQI�YLaLZJQ�JMK�KLTTIQIMP_�[̀a\JQI�JMK�][MPQJYP�YP[QLIY�LM�KLTTIQIMP�aIKLJ�JMK�PWILQ�ITTI]PY�[M�KLTTIQIMP�PI]WMLoRIY� ĴXI�YPRKIMPY�QIJK�YIZI]PIK�ZLPIQJQU�V[QdY�JMK�PWIM�VJP]W�\ZJUY�[Q�a[XLIY�[T�PWI�YJaI�V[Qd�JMK�KLY]RYY�VWIPWIQ�PWI�V[QdY�JQI�PWI�YJaI�[Q�KLTTIQIMP�J]Q[YY�aIKLJ_�[̀a\JQI�JMK�][MPQJYP�J�TL]PL[MJZ�\[QPQJUJZ�[T�J�PLaIk�\ZJ]Ik�[Q�]WJQJ]PIQ�JMK�LPY�WLYP[QL]JZ�IoRLXJZIMP� ĴXI�YPRKIMPY�QIJK�\QLaJQU�Y[RQ]I�JMK�TL]PL[MJZ�J]][RMPY�[T�WLYP[QL]JZ�IXIMPY�JMK�PWIM�][a\JQI�W[V�PWI�KI\L]PL[MY�JQI�YLaLZJQ�[Q�KLTTIQIMP_�
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/0123� 45677�80932:;<� 45677�=3>?;6@96:1� A1>9;B?96:107�/3?:CC31D096:1>�EFFGEEF�HIJKLMN�OLPIQJPRQI� SMJTUVI�WXY�J�ZXKIQM�YXQ[�X\�\L]PLXM�KQJŶ�XM�PWIZÎ_�̀JPPIQM̂�X\�IaIMP̂_�XQ�]WJQJ]PIQ�PÙÎ�\QXZ�PWI�bLcTI� dIJ]W�̂PRKIMP̂�PWI�WL̂PXQL]JT�QXTI�X\�PWI�eWQL̂PLJM�bLcTI�LM�fRQX̀IJM�JMK�ghih�]RTPRQI�JMK�̀QXaLKI�X̀ X̀QPRMLPLÎ�PX�QIJK�ZXKIQM�YXQ[̂�PWJP�LM]TRKI�QI\IQIM]Î�PX�bLcTI�J]]XRMP̂h�eLPI�PIjPRJT�IaLKIM]I�PX�̂R̀ X̀QP�JMJTÛL̂�X\�Ij̀TL]LP�JMK�LZ̀TL]LP�LM\XQZJPLXM�\QXZ�TLPIQJQU�PIjP̂� HIkRLQI�̂PRKIMP̂�PX�R̂I�kRXPJPLXM̂_�]LPJPLXM̂_�JMK�QI\IQIM]Î�YWIM�JMJTUVLMN�LZ̀TL]LP�JMK�Ij̀TL]LP�IjJZ̀TÎ�LM�LM\XQZJPLXMJT�PIjP̂h�lIPIQZLMI�J�PWIZI�XQ�]IMPQJT�LKIJ�X\�J�PIjP�JMK�JMJTUVI�LP̂�KIaITX̀ZIMP� dIJ]W�̂PRKIMP̂�WXY�PX�]XMKR]P�]QLPL]JT�JMJTÛL̂�X\�TLPIQJQU�PIjP̂�JMK�̀QXaLKI�X̀ X̀QPRMLPLÎ�PX�J̀ T̀U�PWÎI�̂[LTT̂h�lÎ]QLcI�WXY�J�̀TXP�RM\XTK̂�LM�J�̂IQLÎ�X\�ÌL̂XKÎ� mJaI�̂PRKIMP̂�YQLPI�̀TXP�̂RZZJQLÎ�PWJP�LM]TRKI�kRXPJPLXM̂�\QXZ�PWI�PIjP�PWJP�R̂̀ X̀QP�IJ]W�̀TXP�ITIZIMPh�SMJTUVI�WXY�̀JQPL]RTJQ�ITIZIMP̂�X\�J�̂PXQU�LMPIQJ]P� mJaI�̂PRKIMP̂�YQLPI�̀TXP�̂RZZJQLÎ�PWJP�LM]TRKI�kRXPJPLXM̂�\QXZ�PWI�PIjP�PWJP�R̂̀ X̀QP�IJ]W�̀TXP�ITIZIMPh�SMJTUVI�WXY�̀JQPL]RTJQ�̀JQP̂�X\�J�̂PXQU�̀QX̀IT�J]PLXM_�QIaIJT�Ĵ Ì]P̂�X\�J�]WJQJ]PIQ_�XQ�̀QXaX[I�J�KI]L̂LXM� mJaI�̂PRKIMP̂�YQLPI�̀TXP�̂RZZJQLÎ�PWJP�LM]TRKI�kRXPJPLXM̂�\QXZ�PWI�PIjP�PWJP�R̂̀ X̀QP�IJ]W�̀TXP�ITIZIMPh�
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IJKLMNOPJLNQ�RSPQQT� ULMVWTONLMT�TXJSVL�YJWMTZ�T[QQN\QVTZ�NLM�TJKLMT]�WV̂J_LP̀VT�NLM�XWJMK̂VT�Wa[bVT]�̂JKLOT�T[QQN\QVT]�\QVLMT�NLM�TV_bVLOT�JLTVOGWPbVT� cVN̂a�TOKMVLOT�OJ�PMVLOPd[�OaV�dPWTOZ�QNTOZ�NLM�bPMMQV�TJKLM�PL�TXJSVL�YJWMT�NLM�XWJePMV�JXXJWOKLPOPVT�dJW�OaVb�OJ�XWN̂OP̂V�Wa[bPL_Z�\QVLMPL_Z�NLM�TV_bVLOPL_�YJWMT�ULMVWTONLMT�TXJSVL�YJWMTZ�T[QQN\QVTZ�NLM�TJKLMT]�MPTOPL_KPTaVT�QJL_�dWJb�TaJWO�eJYVQ�TJKLMT]�PTJQNOVT�PLPOPNQZ�bPMMQVZ�NLM�dPLNQ�TJKLMT�� cVN̂a�TOKMVLOT�OJ�PMVLOPd[�OaV�dPWTOZ�QNTOZ�NLM�bPMMQV�TJKLM�PL�TXJSVL�YJWMT�NLM�XWJePMV�JXXJWOKLPOPVT�dJW�OaVb�OJ�XWN̂OP̂V�Wa[bPL_Z�\QVLMPL_Z�NLM�TV_bVLOPL_�YJWMT�fXXQPVT�XaJLP̂T�NLM�YJWM�NLNQ[TPT�OJ�MV̂JMV]�MPTOPL_KPTaVT�QJL_�NLM�TaJWO�eJYVQT�PL�JLVGT[QQN\QV�YJWMT]�MV̂JMVT�YJWMT�YPOa�̂JbbJL�eJYVQ�OVNbTZ�XWVdPgVTZ�TKddPgVT� hNeV�TOKMVLOT�XWN̂OP̂V�MV̂JMPL_�LVY�YJWMT�PL�TaJWO�NLM�QJL_GeJYVQ�T[QQN\QVT]�OVN̂a�eJYVQ�OVNb�NLM�NddPg�MV̂JMPL_�WKQVTi�fXXQPVT�XaJLP̂T�NLM�YJWM�NLNQ[TPT�OJ�MV̂JMV]�PMVLOPdPVT�bVNLPL_�Jd�ĴbbJL�XWVdPgVT�NLM�TKddPgVT]�MV̂JMVT�YJWMT�YPOa�̂JbbJL�jNOPL�TKddPgVT�NLM�bKQOPT[QQN\QV�YJWMT� hNeV�TOKMVLOT�XWN̂OP̂V�MV̂JMPL_�bKQOPT[QQN\QV�YJWMT�PL̂QKMPL_�OaJTV�YPOa�NddPgVTi�kL̂QKMV�TK̂a�YJWMT�PL�MNPQ[�WVNMPL_�N̂OPePOPVT�N̂WJTT�̂JLOVLO�NWVNTi�fXXQPVT�XaJLP̂T�NLM�YJWM�NLNQ[TPT�OJ�MV̂JMV]�KTVT�QVOOVWGTJKLM�ĴWWVTXJLMVL̂VT�NLM�T[QQN\P̂NOPJL�XNOOVWLT�OJ�WVNM�KLdNbPQPNWZ�bKQOPT[QQN\P̂�YJWMT� hNeV�TOKMVLOT�XWN̂OP̂V�MV̂JMPL_�KLdNbPQPNW�bKQOPT[QQN\QV�YJWMT�PL̂QKMPL_�OaJTV�dWJb�TXV̂PdP̂�̂JLOVLO�NWVNT�lVi_iZ�bNOaZ�T̂PVL̂Vmi�fXXQPVT�XaJLP̂T�NLM�YJWM�NLNQ[TPT�OJ�MV̂JMV]�KTVT�QVOOVWGTJKLM�ĴWWVTXJLMVL̂VTZ�T[QQN\P̂NOPJLZ�NLM�bJWXaJQJ_[�XNOOVWLT�OJ�WVNM�KLdNbPQPNWZ�bKQOPT[QQN\P̂�YJWMT� hNeV�TOKMVLOT�XWN̂OP̂V�MV̂JMPL_�KLdNbPQPNW�bKQOPT[QQN\QV�YJWMT�PL̂QKMPL_�OaJTV�dWJb�TXV̂PdP̂�̂JLOVLO�NWVNT�lVi_iZ�bNOaZ�T̂PVL̂Vmi�
kLdJWbNOPJLNQ�nVNMPL_�

oVOVWbPLV�bVNLPL_�Jd�_VLVWNQ�N̂NMVbP̂�NLM�MJbNPLGTXV̂PdP̂�YJWMT�NLM�XaWNTVT�� cVN̂a�TOKMVLOT�aJY�OJ�QĴNOV�OaV�bVNLPL_�Jd�TK\pV̂OGbNOOVW�eĴN\KQNW[�NLM�OJ�KTV�OaV�YJWMT�̂JWWV̂OQ[�PL�JWNQ�NLM�YWPOOVL�YJWSi�UTV�OVgO�dVNOKWVT�NLM�TVNŴa�OJJQT�OJ�QĴNOV�OJXP̂�PLdJWbNOPJL�� cVN̂a�TOKMVLOT�OaV�JW_NLP̀NOPJL�NLM�QN[JKO�Jd�TK\pV̂O�bNOOVW�OVgO\JJST�NLM�aNeV�OaVb�XWN̂OP̂V�dPLMPL_�TXV̂PdP̂�WVTJKŴVT�TK̂a�NT�̂aNXOVW�aVNMPL_TZ�OaV�PLMVgZ�NLM�_QJTTNW[i�oPTOPL_KPTa�WVNMVW�NLM�NKOaJW�XJPLOT�Jd�ePVY� hNeV�TOKMVLOT�ONSV�LJOVT�YaPQV�WVNMPL_�TK\pV̂O�bNOOVW�OVgOT�LJOPL_�OaV�NKOaJWqT�bNPL�XJPLOT�NLM�OaVL�QPTO�NLM�MVT̂WP\V�MPddVWVL̂VT�YPOa�OaVPW�JYL�JXPLPJLTi�oVOVWbPLV�OaV�bVNLPL_�Jd�YJWMT�JW�XaWNTVT�PL�N�OVgO� cVN̂a�TOKMVLOT�YJWM�bVNLPL_�TOWNOV_PVT�TK̂a�NT�WJJO�YJWM�PMVLOPdP̂NOPJLZ�NddPg�bVNLPL_TZ�NLM�T[QQN\PdP̂NOPJL]�OVN̂a�MP̂OPJLNW[�NLM�_QJTTNW[�KTVi�oVT̂WP\V�OaV�JeVWNQQ�TOWK̂OKWV�Jd�VeVLOTZ�PMVNTZ�̂JL̂VXOT�JW�PLdJWbNOPJL�PL�N�OVgO� cVN̂a�TOKMVLOT�OJ�YWPOV�TaJWO�TKbbNWPVT�Jd�̂JLOVLOGNWVN�WVNMPL_�OVgOTi�rJbXNWV�G�̂JLOWNTO�N�dPWTOaNLM�NLM�TV̂JLMaNLM�N̂ ĴKLO�Jd�OaV�TNbV�VeVLOsOJXP̂� hNeV�TOKMVLOT�WVNM�XWPbNW[�NLM�TV̂JLMNW[�TJKŴVT�N\JKO�OaV�TNbV�VeVLOT�NLM�OVQQ�JW�YWPOV�N\JKO�aJY�OaV�OVgOT�YVWV�TPbPQNW�NLM�MPddVWVLOi�nVdVWVL̂V�MVONPQT�NLM�VgNbXQVT�YaVL�VgXQNPLPL_�OaV�VgXQP̂PO�NLM�PbXQP̂PO�OVgO�bVNLPL_� cVN̂a�TOKMVLOT�OaV�bVNLPL_�Jd�VgXQP̂PO�NLM�PbXQP̂PO�OVgOTZ�XWJePMV�VgNbXQVT�NLM�LJLGVgNbXQVTZ�NLM�XWJePMV�TOKMVLOT�YPOa�JXXJWOKLPOPVT�OJ�XWN̂OP̂V�PMVLOPd[PL_�TK̂a�OVgOTi�oVOVWbPLV�OaV�bNPL�PMVN]�VgXQNPL�aJY�SV[�MVONPQT�TKXXJWO�OaPT�PMVN]�TKbbNWP̀V� cVN̂a�TOKMVLOT�OJ�PMVLOPd[�NLM�KLMVWQPLV�OaV�bNPL�PMVN�Jd�XNWN_WNXaTZ�TV̂OPJLTZ�NLM�̂aNXOVWT�PL�N�OVgO�NLM�XWJePMV�JXXJWOKLPOPVT�OJ�XWN̂OP̂V�TK̂a�PMVLOPdP̂NOPJLi�tgXQNPL�VeVLOTZ�XWĴVMKWVTZ�PMVNTZ�JW�̂JL̂VXOTZ�PL̂QKMPL_�YaNO�aNXXVLVM�NLM�Ya[Z�PL�OaV�OVgO� hNeV�TOKMVLOT�YWPOV�TKbbNWPVT�Jd�̂JLOVLO�NWVN�WVNMPL_Ti�oVOVWbPLV�OaV�bVNLPL_�Jd�YJWMT�s�XaWNTVT�PL�N�OVgO� cVN̂a�TOKMVLOT�aJY�OJ�QĴNOV�OaV�bVNLPL_�Jd�TK\pV̂OGbNOOVW�eĴN\KQNW[�NLM�OJ�KTV�OaV�YJWMT�̂JWWV̂OQ[�PL�JWNQ�NLM�YWPOOVL�YJWSi�
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WJLX�OJU�YZT�[OMQLYZ�PT\P�KTOPYMTZ�PL�RL]OPT�̂T_�QJKLMNOPQLJ� T̀O]a�ZPYUTJPZ�PT\PbLL̂�LMVOJQcOPQLJ�OJU�dML[QUT�LddLMPYJQPQTZ�PL�RL]OPT�]LJPTJP�UTPOQRZ�YZQJV�ZY]a�LMVOJQcOPQLJe�IUTJPQK_�PaT�NOQJ�dYMdLZT�LK�O�PT\P� T̀O]a�ZPYUTJPZ�PL�QUTJPQK_�PaT�dMQNOM_�PLdQ]�OJU�dYMdLZT�LK�]LJPTJP�OMTO�PT\PZ�OJU�dML[QUT�LddLMPYJQPQTZ�PL�dMO]PQ]T�ZY]a�QUTJPQKQ]OPQLJe�fẐ�OJU�OJZXTM�gYTZPQLJZ�PL�UTNLJZPMOPT�YJUTMZPOJUQJV�LK�OJ�QJKLMNOPQLJOR�PT\P� hML[QUT�ZPYUTJPZ�XQPa�LddLMPYJQPQTZ�PL�YZT�PT\P�dMTUQ]PQLJ�OJU�gYTZPQLJ�ZPMOPTVQTZ�UYMQJV�OJU�OKPTM�MTOUQJVe�iTPTMNQJT�PaT�NOQJ�QUTO�LK�O�PT\P�OJU�QUTJPQK_�̂T_�UTPOQRZ�PaOP�ZYddLMP�QP� jO[T�ZPYUTJPZ�XMQPT�ZYNNOMQTZ�LK�]LJPTJP�OMTO�MTOUQJVZe�iTZ]MQbT�MTROPQLJZaQd�bTPXTTJ�T[TJPZk�QUTOZk�]LJ]TdPZk�LM�ZPTdZ�QJ�O�PT\Pk�YZQJV�ROJVYOVT�MTROPTU�PL�PQNTk�ZTgYTJ]Tk�OJU�]OYZTlTKKT]P� T̀O]a�ZPYUTJPZ�[L]ObYROM_�PTMNZ�KLM�PQNTk�ZTgYTJ]Tk�]OYZTZk�OJU�TKKT]PZ�OJU�dML[QUT�LddLMPYJQPQTZ�PL�MTOU�OJU�XMQPT�PT\PZ�PaOP�YZT�PaTZT�PTMNZe�mJUTMZPOJUZ�̂T_�UTPOQRZ�QJ�VMOUTGRT[TR�PT\P� jO[T�ZPYUTJPZ�XMQPT�ZYNNOMQTZ�LK�]LJPTJP�OMTO�MTOUQJVZe�WJLXZ�NOQJ�PLdQ]�OJU�]OJ�MTPTRR�PT\P� jO[T�ZPYUTJPZ�XMQPT�ZYNNOMQTZ�LK�]LJPTJP�OMTO�MTOUQJVZe�nLJJT]PZ�PXL�dQT]TZ�LK�QJKLMNOPQLJ�KMLN�PT\P� jO[T�ZPYUTJPZ�XMQPT�ZYNNOMQTZ�LK�]LJPTJP�OMTO�MTOUQJVZe�IJPTMdMTP�QJKLMNOPQLJ�dMTZTJPTU�[QZYORR_k�LMORR_k�LM�gYOJPQPOPQ[TR_�OJU�T\dROQJ�aLX�QP�]LJPMQbYPTZ�PL�YJUTMZPOJUQJV�PaT�PT\P� jO[T�ZPYUTJPZ�XMQPT�ZYNNOMQTZ�PaOP�QJPTMdMTP�aLX�QRRYZPMOPQLJZk�PObRTZk�OJU�KQVYMTZ�]LJPMQbYPT�PL�PaT�L[TMORR�NTOJQJV�LK�PaT�PT\Pe�o\dROQJ�aLX�OJ�OYPaLM�YZTZ�MTOZLJZ�OJU�T[QUTJ]T�PL�ZYddLMP�dLQJPZ�QJ�PT\P� jO[T�ZPYUTJPZ�XMQPT�ZYNNOMQTZ�PaOP�aQVaRQVaP�PaT�̂T_�MTOZLJZ�OJU�T[QUTJ]T�QJ�PaT�PT\Pe�IJPTVMOPT�QJKLMNOPQLJ�KMLN�PXL�PT\PZ�LJ�PaT�ZONT�PLdQ]�� jO[T�ZPYUTJPZ�XMQPT�ZYNNOMQTZ�PaOP�]LNdOMT�OJU�]LJPMOZP�UTPOQRZ�KMLN�PXL�QJKLMNOPQLJOR�PT\PZe�nQPT�PT\PYOR�T[QUTJ]T�PL�ZYddLMP�OJOR_ZQZ�LK�PaT�T\dRQ]QP�OJU�QNdRQ]QP�NTOJQJV�KMLN�QJKLMNOPQLJOR�PT\PZ� T̀O]a�ZPYUTJPZ�aLX�PL�YZT�gYLPOPQLJZk�]QPOPQLJZk�OJU�MTKTMTJ]TZ�PL�T\dRQ]QP�OJU�QNdRQ]QP�QUTOZ�QJ�QJKLMNOPQLJOR�PT\PZe�iTPTMNQJT�]TJPMOR�QUTO�LK�PT\P�OJU�aLX�QPpZ�]LJ[T_TU�PaMLYVa�UTPOQRZ� jO[T�ZPYUTJPZ�XMQPT�ZYNNOMQTZ�PaOP�QJ]RYUT�PaT�NOQJ�QUTO�OJU�UTPOQRZ�KMLN�QJKLMNOPQLJOR�PT\PZe�fJOR_cT�aLX�OJ�QJUQ[QUYORk�T[TJPk�LM�QUTO�QZ�QJPMLUY]TUk�QRRYZPMOPTUk�OJU�TRObLMOPTU�QJ�O�PT\P� jO[T�ZPYUTJPZ�ZTRT]P�LJT�QJUQ[QUYORk�T[TJPk�LM�QUTO�QJ�OJ�QJKLMNOPQLJOR�PT\P�OJU�T\dROQJ�LMORR_�LM�QJ�XMQPQJV�aLX�QP�XOZ�UT[TRLdTU�QJ�PaT�PT\Pe�iTPTMNQJT�PXL�LM�NLMT�]TJPMOR�QUTOZq�dML[QUT�ZYNNOM_� jO[T�ZPYUTJPZ�XMQPT�ZYNNOMQTZ�LK�]LJPTJP�OMTO�PT\PZ�PaOP�QJ]RYUT�NYRPQdRT�]TJPMOR�QUTOZe�fJOR_cT�QJPTMO]PQLJZ�bTPXTTJ�QJUQ[QUYORZk�T[TJPZk�OJU�QUTOZ�QJ�O�PT\P� jO[T�ZPYUTJPZ�XMQPT�ZYNNOMQTZ�LK�]LJPTJP�OMTO�PT\PZ�PaOP�QJ]RYUT�QJPTMO]PQLJZ�ONLJV�QJUQ[QUYORZk�T[TJPZk�LM�QUTOZe�iTPTMNQJT�]TJPMOR�QUTO�OJU�OJOR_cT�QPZ�UT[TRLdNTJPq�dML[QUT�OJ�LbrT]PQ[T�ZYNNOM_�� jO[T�ZPYUTJPZ�XMQPT�ZYNNOMQTZ�PaOP�QJ]RYUT�PaT�NOQJ�QUTO�OJU�LbrT]PQ[T�LK�PaT�]LJPTJP�OMTO�PT\PZe�fJOR_cT�aLX�O�PT\P�NÔTZ�]LJJT]PQLJZ�OJU�UQZPQJ]PQLJZ�bTPXTTJ�QJUQ[QUYORZk�QUTOZk�LM�T[TJPZ� jO[T�ZPYUTJPZ�XMQPT�ZYNNOMQTZ�LK�]LJPTJP�OMTO�PT\PZ�PaOP�QJ]RYUT�QJPTMO]PQLJZ�ONLJV�QJUQ[QUYORZk�T[TJPZk�LM�QUTOZe�nQPT�PT\PYOR�T[QUTJ]T�PL�ZYddLMP�OJOR_ZQZ�PT\P�NTOJQJVe� STgYQMT�ZPYUTJPZ�PL�YZT�gYLPOPQLJZk�]QPOPQLJZk�OJU�MTKTMTJ]TZ�OJOR_cQJV�QJKLMNOPQLJOR�PT\PZe�iTPTMNQJT�]TJPMOR�QUTOZ�OJU�OJOR_cT�PaTQM�UT[TRLdNTJPq�ZYNNOMQcT�PaT�PT\P� jO[T�ZPYUTJPZ�XMQPT�ZYNNOMQTZ�LK�]LJPTJP�OMTO�PT\PZe�fJOR_cT�QUTOZ�LM�T[TJPZ�OJU�T\dROQJ�aLX�QJUQ[QUYORZk�QUTOZk�LM�T[TJPZ�QJPTMO]P�OJU�UT[TRLde�� jO[T�ZPYUTJPZ�XMQPT�ZYNNOMQTZ�LK�]LJPTJP�OMTO�PT\PZ�PaOP�QJ]RYUT�QJPTMO]PQLJZ�ONLJV�QJUQ[QUYORZk�T[TJPZk�LM�QUTOZe�
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WKKQXQTJPRY�UMOZ�LJ�QJKLMNOPQLJ�KMLN�N[RPQ\RT�\MQJP�LM�UQVQPOR�]L[MXT]� Ô_T�]P[UTJP]�VOP̀TMa�OJORYbT�OJU�ZMQPT�MT\LMP]�[]QJV�N[RPQ\RT�\MQJP�LM�UQVQPOR�]L[MXT]c�Wd\ROQJ�̀LZ�O[P̀LM�[]T]�MTO]LJ]�OJU�T_QUTJXT�PL�][\\LMP�\OMPQX[ROM�\LQJP]� Ô_T�]P[UTJP]�ZMQPT�][NNOMQT]�P̀OP�̀QV̀RQV̀P�P̀T�eTY�MTO]LJ]�OJU�T_QUTJXT�QJ�P̀T�PTdPc�IJPTVMOPT�QJKLMNOPQLJ�KMLN�]T_TMOR�PTdP]�LJ�P̀T�]ONT�PL\QX� Ô_T�]P[UTJP]�VOP̀TMa�OJORYbT�OJU�ZMQPT�MT\LMP]�[]QJV�N[RPQ\RT�\MQJP�]L[MXT]c�fQPT�PTdP[OR�T_QUTJXT�PL�][\\LMP�OJORY]Q]�LK�Z̀OP�P̀T�Td\RQXQP�OJU�QN\RQXQP�NTOJQJV�QJ�P̀T�PTdP� STg[QMT�]P[UTJP]�PL�[]T�g[LPOPQLJ]a�XQPOPQLJ]a�OJU�MTKTMTJXT]�Z̀TJ�OJORYbQJV�QN\RQXQP�OJU�Td\RQXQP�TdON\RT]�QJ�QJKLMNOPQLJOR�PTdP]c�hTPTMNQJT�O�XTJPMOR�QUTO�OJU�OJORYbT�QP]�UT_TRL\NTJP�QJ�P̀T�PTdP� Ô_T�]P[UTJP]�ZMQPT�][NNOMQT]�LK�XLJPTJP�OMTO�PTdP]c�iJORYbT�̀LZ�P̀T�O[P̀LM�[JKLRU]�OJ�OJORY]Q]�LM�]TMQT]�LK�QUTO]�LM�T_TJP]�QJ�P̀T�PTdP� Ô_T�]P[UTJP]�ZMQPT�][NNOMQT]�LK�XLJPTJP�OMTO�PTdP]�P̀OP�QJXR[UT�T_TJP�]Tg[TJXT]�OJU�X̀MLJLRLVQXOR�T_TJP]c�j[LPT�OXX[MOPTRY�KMLN�O�PTdP�Z̀TJ�Td\ROQJQJV�Z̀OP�QP�]OY]�Td\RQXQPRY�OJU�QN\RQXQPRY� STg[QMT�]P[UTJP]�PL�[]T�g[LPOPQLJ]a�XQPOPQLJ]a�OJU�MTKTMTJXT]�Z̀TJ�OJORYbQJV�QN\RQXQP�OJU�Td\RQXQP�TdON\RT]�QJ�QJKLMNOPQLJOR�PTdP]c�hTPTMNQJT�PZL�LM�NLMT�NOQJ�QUTO]k�Td\ROQJ�eTY�UTPOQR]k�][NNOMQbT�P̀T�PTdP� Ô_T�]P[UTJP]�ZMQPT�][NNOMQT]�LK�XLJPTJPGOMTO�PTdP]c�Wd\ROQJ�MTROPQLJ]̀Q\]�lTPZTTJ�PZL�LM�NLMT�QJUQ_QU[OR]a�T_TJP]a�QUTO]�LM�XLJXT\P]� Ô_T�]P[UTJP]�ZMQPT�][NNOMQT]�LK�XLJPTJP�OMTO�PTdP]�P̀OP�QJXR[UT�QJPTMOXPQLJ]�ONLJV�QJUQ_QU[OR]a�T_TJP]a�QUTO]a�LM�XLJXT\P]c�hTPTMNQJT�NTOJQJV�LK�ZLMU]�OJU�\̀MO]T]�O]�P̀TY�OMT�[]TU�QJ�O�PTdP� Ô_T�]P[UTJP]�MTOU�PTdP]�ZQP̀�JTZ�_LXOl[ROMYa�[JUTMRQJT�ORR�JTZ�ZLMU]a�\MTUQXP�P̀T�NTOJQJV�LK�P̀T�ZLMU]a�OJU�RLLe�[\�P̀T�NTOJQJV]�QJ�UQXPQLJOMQT]�PL�XLN\OMT�ZQP̀�\MTUQXPQLJ]c�iJORYbT�̀LZ�O�\OMPQX[ROM�\OMP�LK�P̀T�PTdP�KQP]�QJPL�P̀T�L_TMORR�]PM[XP[MT� i]]QVJ�]P[UTJP]�PL�MTOU�UQKKTMTJP�\OMP]�LK�P̀T�]ONT�PTdP�OJU�P̀TJ�̀O_T�P̀TN�ZLMe�PLVTP̀TM�QJ�VML[\]�PL�Td\ROQJ�OJU�UQ]X[]]�̀LZ�P̀T�\OMP]�XLJPMQl[PT�PL�P̀T�L_TMORR�PTdP�mTcVca�nQV]OZ�iXPQ_QPYa�STXQ\MLXOR�oTOX̀QJVpc�hTPTMNQJT�O[P̀LMq]�\LQJP�LK�_QTZr\[M\L]T�OJU�Td\ROQJ�̀LZ�QPs]�XLJ_TYTU�� Ô_T�]P[UTJP]�ZMQPT�QJPTM\MTPQ_T�T]]OY]�QJ�Z̀QX̀�P̀TY�QUTJPQKY�OJU�Td\ROQJ�P̀T�O[P̀LMs]�\[M\L]T�OJU�NT]]OVTc�hTPTMNQJT�P̀T�NTOJQJV�LK�ZLMU]�OJU�\̀MO]T]�O]�P̀TY�OMT�[]TU�QJ�O�PTdPk�OJORYbT�ZLMU�X̀LQXT�LJ�NTOJQJV�OJU�PLJTk�QJXR[UT�OJORLVQT]�PL�LP̀TM�PTdP� Ô_T�]P[UTJP]�MTOU�PTdP]�ZQP̀�JTZ�_LXOl[ROMYa�[JUTMRQJT�ORR�JTZ�ZLMU]a�\MTUQXP�P̀T�NTOJQJV�LK�P̀T�ZLMU]a�OJU�RLLe�[\�P̀T�NTOJQJV]�QJ�UQXPQLJOMQT]�PL�XLN\OMT�ZQP̀�\MTUQXPQLJ]c�iJORYbT�P̀T�]PM[XP[MT�OJ�O[P̀LM�[]T]�PL�LMVOJQbT�O�PTdP� i]]QVJ�]P[UTJP]�PL�OJJLPOPT�QJKLMNOPQLJOR�PTdP]�OJU�QUTJPQKY�P̀T�PTdP�]PM[XP[MTc�hTPTMNQJT�O[P̀LMq]�\LQJP�LK�_QTZ�LM�\[M\L]T�QJ�O�PTdP�OJU�OJORYbT�̀LZ�QP�UQKKTM]�KMLN�LP̀TM]� Ô_T�]P[UTJP]�ZMQPT�QJPTM\MTPQ_T�T]]OY]�QJ�Z̀QX̀�P̀TY�QUTJPQKY�OJU�Td\ROQJ�P̀T�O[P̀LMs]�\[M\L]T�OJU�NT]]OVT�OJU�P̀TJ�XLN\OMT�QP�ZQP̀�LP̀TM�\TM]\TXPQ_T]c�iJORYbT�P̀T�]PM[XP[MT�LK�O�]\TXQKQX�\OMOVMO\̀�QJ�O�PTdP� i]]QVJ�]P[UTJP]�PL�OJJLPOPT�]\TXQKQX�\OMOVMO\̀]�QJ�QJKLMNOPQLJOR�PTdP]�OJU�QUTJPQKY�P̀T�PTdP�]PM[XP[MTc�hTPTMNQJT�OJ�O[P̀LMq]�\LQJP�LK�_QTZ�OJU�OJORYbT�̀LZ�QP�OUUMT]]T]�XLJKRQXPQJV�_QTZ]� Ô_T�]P[UTJP]�ZMQPT�QJPTM\MTPQ_T�T]]OY]�QJ�Z̀QX̀�P̀TY�QUTJPQKY�OJU�Td\ROQJ�P̀T�O[P̀LMs]�\[M\L]T�OJU�NT]]OVT�OJU�P̀TJ�UQ]X[]]�Z̀TP̀TM�P̀Q]�_QTZ�XLJ]QUTM]�LP̀TM�_QTZ\LQJP]c�hTPTMNQJT�P̀T�NTOJQJV�LK�ZLMU]�OJU�\̀MO]T]�QJ�O�PTdP�� Ô_T�]P[UTJP]�MTOU�PTdP]�ZQP̀�JTZ�_LXOl[ROMYa�[JUTMRQJT�ORR�JTZ�ZLMU]a�\MTUQXP�P̀T�NTOJQJV�LK�P̀T�ZLMU]a�OJU�RLLe�[\�P̀T�NTOJQJV]�QJ�UQXPQLJOMQT]�PL�XLN\OMT�ZQP̀�\MTUQXPQLJ]c�fLN\OMT�G�XLJPMO]P�]PM[XP[MT�LK�T_TJP]a�QUTO]a�XLJXT\P]�LM�QJKLMNOPQLJ�QJ�PZL�LM�NLMT�PTdP]� Ô_T�]P[UTJP]�ZMQPT�][NNOMQT]�OJU�UQ]X[]]�XLJPTJP�OMTO�PTdP]�P̀OP�QJXR[UT�QJPTMOXPQLJ]�ONLJV�QJUQ_QU[OR]a�T_TJP]a�QUTO]a�LM�XLJXT\P]�QJ�PZL�LM�NLMT�PTdP]c�
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VINQWXS�MYQOPZQS�N[[KYIO\�KJ�O]S�\NMS�ŜSIO�KL�OKZP[_�IKOS�\PMPQNLPOPS\�NIT�TPJJSLSI[S\�PI�̂PS̀ZKPIO\� aN̂S�\OYTSIO\�LSNT�ZLPMNLW�\KYL[S\�NbKYO�O]S�\NMS�ŜSIO�NIT�O]SI�̀LPOS�NIT�TP\[Y\\�]K̀�O]S�N[[KYIO\�NLS�O]S�\NMS�KL�TPJJSLSIOc�HIOSULNOS�PIJKLMNOPKI�JLKM�TPJJSLSIO�MSTPNdJKLMNO�OK�TŜSQKZ�N�[K]SLSIO�YITSL\ONITPIU� aN̂S�\OYTSIO\�LSNT�KL�̀NO[]�PIJKLMNOPKINQ�MSTPN�NbKYO�O]S�\NMS�OKZP[�NIT�TP\[Y\\�KL�̀LPOS�NbKYO�O]S�MNeKL�[KI[QY\PKI\�JLKM�MYQOPZQS�\KYL[S\c�f̂NQYNOS�O]S�NLUYMSIO�NIT�[QNPM\�PI�N�OSgO_�TP\OPIUYP\]�bSÒSSI�LSN\KINbQS�NIT�YILSN\KINbQS�[QNPM\� aN̂S�\OYTSIO\�]PU]QPU]O�OSgO�̀]PQS�LSNTPIU�OK�PTSIOPJW�SgNMZQS\�KJ�ZSL\YN\P̂S�NLUYMSIO\�NIT�O]SI�TP\[Y\\�KL�̀LPOS�NbKYO�O]S�ŜPTSI[S�\YZZKLOPIU�KL�LSJYOPIU�O]S�NLUYMSIO\c�hKMZNLS�NIT�[KIOLN\O�KIS�NYO]KLi\�ZLS\SIONOPKI�KJ�ŜSIO\�̀PO]�O]NO�KJ�NIKO]SL� aN̂S�\OYTSIO\�LSNT�ÒK�KL�MKLS�N[[KYIO\�KJ�NI�ŜSIO�NIT�̀LPOS�NI�S\\NW�O]NO�[KMZNLS\�NIT�[KIOLN\O\�O]S�ÒK�N[[KYIO\c�hKMZNLS�NIT�[KIOLN\O�N�OSgO�̀PO]�KO]SL�MSTPN�̂SL\PKI\_�NINQWXS�SN[]�OWZS�KJ�ZKLOLNWNQ� aN̂S�\OYTSIO\�LSNT�N�OSgO�N[[KYIO�KJ�NI�ŜSIO�NIT�̂PS̀�KL�QP\OSI�OK�KO]SL�MSTPN�NbKYO�O]S�\NMS�ŜSIOj�O]SI�̀LPOS�NI�S\\NW�O]NO�[KMZNLS\�NIT�[KIOLN\O\�O]S�ÒK�N[[KYIO\c�f̂NQYNOS�O]S�NLUYMSIO�NIT�\ZS[PJP[�[QNPM\�PI�N�OSgO�k�N\\S\\�LSN\KIPIU� aN̂S�\OYTSIO\�]PU]QPU]O�OSgO�̀]PQS�LSNTPIU�OK�PTSIOPJW�SgNMZQS\�KJ�ZSL\YN\P̂S�NLUYMSIO\�NIT�O]SI�TP\[Y\\�KL�̀LPOS�NbKYO�O]S�ŜPTSI[S�\YZZKLOPIU�KL�LSJYOPIU�O]S�NLUYMSIO\c�VINQWXS�]K̀�ÒK�KL�MKLS�NYO]KL\�̀LPOS�TPJJSLSIOQW�NbKYO�O]S�\NMS�OKZP[� aN̂S�\OYTSIO\�LSNT�ÒK�KL�MKLS�N[[KYIO\�KJ�NI�ŜSIO�NIT�̀LPOS�NI�S\\NW�O]NO�PTSIOPJPS\�TPJJSLSI[S\�PI�O]S�ÒK�N[[KYIO\c�f̂NQYNOS�NT̂NIONUS\�d�TP\NT̂NIONUS\�KJ�TPJJSLSIO�MSTPYM\�Y\ST�OK�ZLS\SIO�OKZP[dPTSN� aN̂S�\OYTSIO\�LSNT�KL�̀NO[]�PIJKLMNOPKINQ�MSTPN�NbKYO�O]S�\NMS�OKZP[�NIT�TP\[Y\\�KL�̀LPOS�NbKYO�O]S�MNeKL�[KI[QY\PKI\�JLKM�MYQOPZQS�\KYL[S\c�VINQWXS�ÒK�KL�MKLS�OSgO\�O]NO�ZLK̂PTS�[KIJQP[OPIU�PIJKLMNOPKI�KI�O]S�\NMS�OKZP[�NIT�[QNLPJW�̀]SLS�O]SW�TP\NULSS� aN̂S�\OYTSIO\�LSNT�ÒK�KL�MKLS�N[[KYIO\�KJ�NI�ŜSIO�NIT�̀LPOS�NI�S\\NW�O]NO�PTSIOPJPS\�TPJJSLSI[S\�PI�O]S�ÒK�N[[KYIO\c�lSOSLMPIS�O]S�MSNIPIU�KJ�̀KLT\�NIT�Z]LN\S\�N\�O]SW�NLS�Y\ST�PI�N�OSgO_�NINQWXS�[YMYQNOP̂S�PMZN[O�KJ�̀KLT�[]KP[S�KI�MSNIPIU�NIT�OKIS� aN̂S�\OYTSIO\�LSNT�OSgO\�̀PO]�IS̀�̂K[NbYQNLWj�YITSLQPIS�NQQ�IS̀�̀KLT\j�ZLSTP[O�O]S�MSNIPIU�KJ�O]S�̀KLT\j�NIT�QKKm�YZ�O]S�MSNIPIU\�PI�TP[OPKINLPS\�OK�[KMZNLS�P̀O]�ZLSTP[OPKI\c�VINQWXS�]K̀�NI�NYO]KLi\�PTSN\�KL�[QNPM\�NLS�TŜSQKZST�NIT�LSJPIST�bW�ZNLO\�KJ�O]S�OSgO�� aN̂S�\OYTSIO\�LSNT�N\\PUIST�OSgO\�NIT�O]SI�̀LPOS�S\\NW\�PI�̀]P[]�O]SW�PTSIOPJW�NIT�SgZQNPI�O]S�ZNLO\�KJ�O]S�OSgO�\YZZKLO�O]S�NYO]KLn\�MNPI�PTSN\c�lSOSLMPIS�NYO]KLi\�ZKPIO�KJ�̂PS̀dZYLZK\S�NIT�NINQWXS�]K̀�NI�NYO]KL�Y\S\�L]SOKLP[�N\�\YZZKLO� oSN[]�O]S�MSNIPIU�KJ�L]SOKLP[�NIT�ZLK̂PTS�\OYTSIO\�SgNMZQS\�NIT�KZZKLOYIPOPS\�OK�PTSIOPJW�NIT�TS\[LPbS�L]SOKLP[NQ�NLUYMSIO\c�VINQWXS�̂NLPKY\�N[[KYIO\�KJ�N�\YbeS[O�OKQT�PI�TPJJSLSIO�MSTPN� aN̂S�\OYTSIO\�LSNT�KL�̀NO[]�PIJKLMNOPKINQ�MSTPN�NbKYO�O]S�\NMS�OKZP[�NIT�TP\[Y\\�KL�̀LPOS�NbKYO�O]S�MNeKL�[KI[QY\PKI\�JLKM�MYQOPZQS�\KYL[S\c�f̂NQYNOS�O]S�NLUYMSIO�NIT�\ZS[PJP[�[QNPM\�PI�N�OSgO_�N\\S\\�PJ�LSN\KIPIU�P\�N̂QPT� aN̂S�\OYTSIO\�]PU]QPU]O�OSgO�̀]PQS�LSNTPIU�OK�PTSIOPJW�SgNMZQS\�KJ�ZSL\YN\P̂S�NLUYMSIO\�NIT�O]SI�TP\[Y\\�KL�̀LPOS�NbKYO�O]S�ŜPTSI[S�\YZZKLOPIU�KL�LSJYOPIU�O]S�NLUYMSIO\c�VINQWXS�\SMPINQ�pcqc�TK[YMSIO\�KJ�]P\OKLP[NQ�NIT�QPOSLNLW�\PUIPJP[NI[S� V\\PUI�\OYTSIO\�OK�LSNT�NIT�NINQWXS�ZLPMNLW�\KYL[S�TK[YMSIO\�LSQNOST�OK�pcqc�]P\OKLW�NIT�[YQOYLS�rScUcj�lS[QNLNOPKI�KJ�HITSZSITSI[S_�fMNI[PZNOPKI�sLK[QNMNOPKItc�f̂NQYNOS�NT̂NIONUS\dTP\NT̂NIONUS\�KJ�TPJJSLSIO�MSTPYM\�OK�ZLS\SIO�N�OKZP[dPTSN� aN̂S�\OYTSIO\�LSNT�KL�̀NO[]�PIJKLMNOPKINQ�MSTPN�NbKYO�O]S�\NMS�OKZP[�NIT�TP\[Y\\�KL�̀LPOS�NbKYO�O]S�MNeKL�[KI[QY\PKI\�JLKM�MYQOPZQS�\KYL[S\c�
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HIJKLMNOPKINQ�RSNTPIU� VWNQXNOS�OYS�NLUXMSIO�NIT�ZQNPM[�PI�N�OS\O]�N[[S[[�̂YSOYSL�LSN[KIPIU�P[�[KXIT�NIT�PJ�SWPTSIZS�P[�LSQSWNIO� _NWS�[OXTSIO[�YPUYQPUYO�OS\O�̂YPQS�LSNTPIU�OK�PTSIOPJ̀�S\NMaQS[�KJ�aSL[XN[PWS�NLUXMSIO[�NIT�OYSI�TP[ZX[[�KL�̂LPOS�NbKXO�OYS�SWPTSIZS�[XaaKLOPIU�KL�LSJXOPIU�OYS�NLUXMSIO[c�dINQ̀eS�ÔK�KL�MKLS�OS\O[�̂POY�ZKIJQPZOPIU�PIJKLMNOPKI�KI�OYS�[NMS�OKaPZ�NIT�PTSIOPJ̀�̂YSLS�OYS̀�TP[NULSS� _NWS�[OXTSIO[�LSNT�ÔK�KL�MKLS�OS\O[�NbKXO�OYS�[NMS�OKaPZ�NIT�̂LPOS�NI�S[[Ǹ�OYNO�PTSIOPJPS[�TPJJSLSIZS[�PI�OYS�ÔK�NZZKXIO[c�fSOSLMPIS�OYS�MSNIPIU�KJ�̂KLT[�NIT�aYLN[S[�N[�X[ST�PI�N�OS\O]�PIZQXTS�JPUXLNOPWSg�ZKIIKONOPWSg�NIT�OSZYIPZNQ�MSNIPIU� _NWS�[OXTSIO[�LSNT�OS\O[�̂POY�IŜ�WKZNbXQNL̀g�XITSLQPIS�NQQ�IŜ�̂KLT[g�aLSTPZO�OYS�MSNIPIU�KJ�OYS�̂KLT[g�NIT�QKKh�Xa�OYS�MSNIPIU[�PI�TPZOPKINLPS[�OK�ZKMaNLS�P̂OY�aLSTPZOPKI[c�dINQ̀eS�N�aNLNULNaYi[�[OLXZOXLS�NIT�YK̂�[aSZPJPZ�[SIOSIZS[�YSQa�OK�LSJPIS�hS̀�ZKIZSaO[� _NWS�[OXTSIO[�LSNT�N[[PUIST�aNLNULNaY[�NIT�YPUYQPUYOg�OYSI�S\aQNPIg�YK̂�SNZY�[SIOSIZS�ZKIOLPbXOS[�OK�OYS�KWSLNQQ�MSNIPIUc�dINQ̀eS�N�aNLNULNaYi[�[OLXZOXLS�NIT�YK̂�[aSZPJPZ�[SIOSIZS[�YSQa�OK�LSJPIS�hS̀�ZKIZSaO[� _NWS�[OXTSIO[�LSNT�N[[PUIST�aNLNULNaY[�NIT�YPUYQPUYOg�OYSI�S\aQNPIg�YK̂�SNZY�[SIOSIZS�ZKIOLPbXOS[�OK�OYS�KWSLNQQ�MSNIPIUc�
jNIUXNUS��

kIK̂�[ONITNLT�VIUQP[Y�ULNMMNL]�aLPIO[�QSOOSL[]�X[S[�NaaLKaLPNOS�aNLO[�KJ�[aSSZY�NIT�[SIOSIZS�ZKI[OLXZOPKI� lSNZY�[OXTSIO[�bN[PZ�[SIOSIZS�ULNMMNL�mScUcg�[XbnSZO[�NIT�WSLb[o�NIT�OK�̂LPOS�[PMaQS�[SIOSIZS[c�kIK̂�[ONITNLT�̂LPOPIU�ZKIWSIOPKI[]�X[S[�NaaLKaLPNOS�ZNaPONQPeNOPKIg�aXIZOXNOPKIg�NIT�[aSQQPIU� lSNZY�[OXTSIO[�ZNaPONQPeNOPKI�NIT�aXIZOXNOPKI�ZKMMKI�[aSQQPIU�LXQS[�mScUcg�pg�jg�q�aNOOSLIo�NIT�ZKLLSZO�[aSQQPIU�SLLKL[�PI�NQQ�̂LPOOSI�̂KLhc�fSOSLMPIS�̂KLT�MSNIPIU]�X[S�[SIOSIZS�ZKIOS\Og�aLSJP\S[g�LKKO[g�ZKMaKXIT�K̂LT[g�UQK[[NLPS[rTPZOPKINLPS[�N[�ZQXS[�OK�̂KLT�MSNIPIU� lSNZY�[OXTSIO[�̂KLT�MSNIPIU�[OLNOSUPS[�[XZY�N[�LKKO�̂KLT�PTSIOPJPZNOPKIg�NJJP\�MSNIPIU[g�NIT�[̀QQNbPJPZNOPKI]�OSNZY�TPZOPKINL̀�NIT�UQK[[NL̀�X[Sc�sITSL[ONIT�̂KLT�LSQNOPKI[YPa[]�[KLO�b̀�ZNOSUKLPS[�KJ�ZKIZSaO[g�NOOLPbXOS[g�ZKIISZOPKI[�NIT�[YNTS[�KJ�MSNIPIU� _NWS�[OXTSIO[�[KLO�̂KLT[�NZZKLTPIU�OK�OYSPL�MSNIPIU[c�sITSL[ONIT�JPUXLNOPWS�QNIUXNUS�NIT�̂KLT�LSQNOPKI[YPa[]�S\aQNPI�NIT�XITSL[ONIT�MSNIPIUrX[S�KJ�[PMPQS[g�MSONaYKL[g�PTPKM[g�NIOKÌM[�NIT�[̀IKÌM[� lSNZY�OYS�MSNIPIU�NIT�aXLaK[S�KJ�[PMPQS[g�MSONaYKL[g�PTPKM[g�NIOKÌM[�NIT�[̀IKÌM[]�aLKWPTS�[OXTSIO[�̂POY�TNPQ̀�aLNZOPZS�PI�PTSIOPJ̀PIU�NIT�X[PIU�[PMPQS[g�MSONaYKL[g�PTPKM[g�NIOKÌM[�NIT�[̀IKÌM[c�fSOSLMPIS�̂KLT�MSNIPIU]�X[S�[SIOSIZS�ZKIOS\Og�NJJP\S[g�LKKO[g�ZKMaKXIT�K̂LT[g�UQK[[NLPS[rTPZOPKINLPS[�N[�ZQXS[�OK�MSNIPIU� _NWS�[OXTSIO[�LSNT�OS\O[�̂POY�IŜ�WKZNbXQNL̀g�XITSLQPIS�NQQ�IŜ�̂KLT[g�aLSTPZO�OYS�MSNIPIU�KJ�OYS�̂KLT[g�NIT�QKKh�Xa�OYS�MSNIPIU[�PI�TPZOPKINLPS[�OK�ZKMaNLS�P̂OY�aLSTPZOPKI[c�kIK̂�[ONITNLT�VIUQP[Y�ULNMMNL]�hIK̂�NIT�X[S�WNLPSÒ�KJ�aNLO[�KJ�[aSSZY]�[XbnSZOFWSLbFaLKIKXI�NULSSMSIO[]�ZKMaQS\�[SIOSIZS�ZKI[OLXZOPKI�� _NWS�[OXTSIO[�aLNZOPZS�̂LPOPIU�JKL�N�WNLPSÒ�KJ�aXLaK[S[�NIT�aLKWPTS�ZKLLSZOPWS�JSSTbNZh�KI�NZZXLNZ̀�KJ�ULNMMNLc�sITSL[ONIT�̂KLT�LSQNOPKI[YPa[]�PTSIOPJ̀�LSNQFQPJS�ZKIISZOPKI[�bSÔSSI�K̂LT[�NIT�X[S]�TP[OPIUXP[Y�WSLb[�NIT�NTnSZOPWS[�̂POY�[PMPQNL�MSNIPIU� lSNZY�NQQ�t�aNLO[�KJ�[aSSZY�NIT�YNWS�[OXTSIO[�PTSIOPJ̀�OYS�aNLO�KJ�[aSSZY�JKL�NQQ�K̂LT[�PI�[SIOSIZS[c�sITSL[ONIT�̂KLT�LSQNOPKI[YPa[]�TP[OPIUXP[Y�QPOSLNQg�IKIQPOSLNQg�NIT�[YNTS[�KJ�Nb[OLNZO�̂KLT�MSNIPIU]�PTSIOPJ̀�LSNQFQPJS�ZKIISZOPKI[�bSÔSSI�̂KLT[�NIT�X[S� _NWS�[OXTSIO[�aLKWPTS�KLNQ�NIT�̂LPOOSI�TS[ZLPaOPKI[�KJ�YK̂�aYLN[S[�NIT�[OKLPS[�ZKMaNLS�̂POY�LSNQFQPJS�[POXNOPKI[c�fSOSLMPIS�̂KLT�MSNIPIU]�X[S�[SIOSIZS�ZKIOS\Og�NJJP\S[g�aNOOSLI[g�LKKO[g�LSJSLSIZS�MNOSLPNQ[�OK�TSOSLMPIS�̂KLT�MSNIPIU� _NWS�[OXTSIO[�LSNT�OS\O[�̂POY�IŜ�WKZNbXQNL̀g�XITSLQPIS�NQQ�IŜ�̂KLT[g�aLSTPZO�OYS�MSNIPIU�KJ�OYS�̂KLT[g�NIT�QKKh�Xa�OYS�MSNIPIU[�PI�TPZOPKINLPS[�OK�ZKMaNLS�P̂OY�aLSTPZOPKI[c�
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HIJKLIKM��
NJOMPQRIJO�STKLPIRTUM�VIJKLIKM�IJO�WXPO�PMVIRTXJQYTZQ[�LQMQ�QT\TVMQ]�\MRIZYXPQ]�TOTX\Q]�IOIKMQ]�IJO�ZPXUMP̂Q[�IJRXJ_\Q]�Q_JXJ_\Q]�IJO�YX\XKPIZYQ� P̀XUTOM�QRLOMJRQ�WTVV�XZZXPRLJTRTMQ�RX�ZPIaRTaM�TOMJRTS_TJK�IJO�LQTJK�QT\TVMQ]�\MRIZYXPQ]�TOTX\Q]�IJRXJ_\Q�IJO�Q_JXJ_\Qb�cMRMP\TJM�WXPO�\MIJTJK[�LQM�aXJRMdR]�OMSTJTRTXJQ]�PMQRIRM\MJRQ]�ePMMfgHIRTJ�ISSTdMQ�IJO�PXXRQ]�PMSMPMJaM�\IRMPTIVQ�IQ�aVLMQ�RX�OMRMP\TJM�WXPO�\MIJTJK� hIUM�QRLOMJRQ�PMIO�RMdRQ�WTRY�JMW�UXaÎLVIP_]�LJOMPVTJM�IVV�JMW�WXPOQ]�ZPMOTaR�RYM�\MIJTJK�XS�RYM�WXPOQ]�IJO�VXXf�LZ�RYM�\MIJTJKQ�TJ�OTaRTXJIPTMQ�RX�aX\ZIPM�WTRY�ZPMOTaRTXJQb�NJOMPQRIJO�IJO�TJRMPZPMR�STKLPIRTUM�VIJKLIKM�IJO�WXPO�PMVIRTXJQYTZQ[�OTQRTJKLTQY�WXPOQ�WTRY�QT\TVIP�\MIJTJK� P̀XUTOM�QRLOMJRQ�WTRY�XZZXPRLJTRTMQ�RX�LQM�QT\TVMQ]�\MRIZYXPQ]�TOTX\Q]�IJRXJ_\Q�IJO�Q_JXJ_\Qb�cMRMP\TJM�WXPO�\MIJTJK[�LQM�aXJRMdR]�aILQMgMSSMaR]�aX\ZIPTQXJQ]�ePMMfgHIRTJ�ISSTdMQ�IJO�PXXRQ]�PMSMPMJaM�\IRMPTIVQ�IQ�aVLMQ�RX�OMRMP\TJM�WXPO�\MIJTJK� hIUM�QRLOMJRQ�PMIO�RMdRQ�WTRY�JMW�UXaÎLVIP_]�LJOMPVTJM�IVV�JMW�WXPOQ]�ZPMOTaR�RYM�\MIJTJK�XS�RYM�WXPOQ]�IJO�VXXf�LZ�RYM�\MIJTJKQ�TJ�OTaRTXJIPTMQ�RX�aX\ZIPM�WTRY�ZPMOTaRTXJQb�iJXW�QRIJOIPO�WPTRTJK�aXJUMJRTXJQ[�LQM�IaaLPIRM�ZLJaRLIRTXJ�TJ�\LVRTZVM�aXJRMdRQ[�QZMVV�aXPPMaRV_� jQQTKJ�QRLOMJRQ�RX�WPTRM�MQQI_Q�ÎXLR�UIPTXLQ�RXZTaQ�XJ�I�PMKLVIP�̂IQTQ�IJO�ZPXUTOM�aXPPMaRTUM�SMMÔIaf�XJ�KPI\\IP]�ZLJaRLIRTXJ]�IJO�QZMVVTJKb�cMRMP\TJM�XP�aVIPTS_�WXPO�\MIJTJK�TJ�KPIOM�VMUMV�PMIOTJK[�LQM�aXJRMdR]�ePMMfgHIRTJ�ISSTdMQ�IJO�PXXRQ]�PMSMPMJaM�\IRMPTIVQ�RX�OMRMP\TJM�WXPO�\MIJTJK� hIUM�QRLOMJRQ�PMIO�RMdRQ�WTRY�JMW�UXaÎLVIP_]�LJOMPVTJM�IVV�JMW�WXPOQ]�ZPMOTaR�RYM�\MIJTJK�XS�RYM�WXPOQ]�IJO�VXXf�LZ�RYM�\MIJTJKQ�TJ�OTaRTXJIPTMQ�RX�aX\ZIPM�WTRY�ZPMOTaRTXJQb�kJRMPZPMR�STKLPMQ�XS�QZMMaY�lY_ZMP̂XVM]�ZIPIOXdm[�IJIV_nM�JLIJaMQ�TJ�WXPOQ�WTRY�QT\TVIP�\MIJTJK� P̀XUTOM�QRLOMJRQ�WTVV�XZZXPRLJTRTMQ�RX�ZPIaRTaM�TOMJRTS_TJK�IJO�LQTJK�QT\TVMQ]�\MRIZYXPQ]�TOTX\Q]�IJRXJ_\Q�IJO�Q_JXJ_\Qb�iJXW�QRIJOIPO�WPTRTJK�aXJUMJRTXJQ[�LQM�Y_ZYMJIRTXJ[�QZMVV�aXPPMaRV_� jQQTKJ�IJO�ZPXUTOM�aXPPMaRTUM�SMMÔIaf�XJ�WMMfV_�WPTRTJK�IQQTKJ\MJRQb�

oMIOTJK�HTRMPIRLPM�
jQf�IJO�IJQWMP�pLMQRTXJQ�ÎXLR�fM_�OMRITVQ�TJ�I�RMdR� hIUM�QRLOMJRQ�IZZV_�aX\ZPMYMJQTXJ�QRPIRMKTMQ�QLaY�IQ�IQfTJK�pLMQRTXJQ�̂MSXPM�PMIOTJK�IJO�IJQWMPTJK�RYM\�ISRMPWIPOQb�oMaXLJR�QRXPTMQ�IJO�OMRMP\TJM�RYMTP�aMJRPIV�\MQQIKM]�VMQQXJ]�XP�\XPIV� hIUM�QRLOMJRQ�LQM�RXXVQ�QLaY�IQ�qRXP_FePI\\IPFrIPfMP�RX�QL\\IPTnM�I�QRXP_sQ�ZVXR�IJO�MdZVITJ�TR�RX�XRYMPQb�cMQaPT̂M�YXW�aYIPIaRMPQ�TJ�I�QRXP_�PMQZXJO�RX�\ItXP�MUMJRQ�IJO�aYIVVMJKMQ� uMIaY�QRLOMJRQ�YXW�RX�IJIV_nM�I�aYIPIaRMP�TJ�I�QRXP_�IJO�LQM�aYIPIaRMP�RPITRQ�RX�ZPMOTaR�IJO�IJQWMP�pLMQRTXJQ�ÎXLR�RYM�QRXP_b�jQf�IJO�IJQWMP�pLMQRTXJQ�RX�OM\XJQRPIRM�LJOMPQRIJOTJK�XS�I�VTRMPIRLPM�RMdR�uMIaY�QRLOMJRQ�RX�LQM�QRXP_�ZPMOTaRTXJ�IJO�pLMQRTXJ�QRPIRMKTMQ�OLPTJK�IJO�ISRMP�PMIOTJKb�oMaXLJR�QRXPTMQ�IJO�OMRMP\TJM�RYMTP�aMJRPIV�\MQQIKM]�VMQQXJ]�XP�\XPIV�IJO�MdZVITJ�YXW�aXJUM_MO�RYPXLKY�fM_�RMdR�OMRITVQ� uMIaY�QRLOMJRQ�YXW�RX�WPTRM�I�ZVXR�QL\\IP_�RYIR�TJaVLOMQ�pLXRIRTXJQ�SPX\�RYM�RMdR�RYIR�QLZZXPR�MIaY�ZVXR�MVM\MJRb�cMQaPT̂M�aYIPIaRMPQ�TJ�I�QRXP_�� hIUM�QRLOMJRQ�WPTRM�aYIPIaRMP�v̂TXKPIZYTMQbv�cMRMP\TJM�RYM�\MIJTJK�XS�VTRMPIV�IJO�JXJVTRMPIV�WXPOQ�IJO�ZYPIQMQ� uMIaY�QRLOMJRQ�YXW�WXPOQ�aIJ�̂M�LQMO�TJ�̂XRY�VTRMPIV�IJO�JXJFVTRMPIV�WI_Q�IJO�ZPXUTOM�MdI\ZVMQ�IJO�JXJFMdI\ZVMQ�XS�QLaY�LQM[�YIUM�QRLOMJRQ�QXPR�MdI\ZVMQ�XS�VTRMPIV�IJO�JXJFVTRMPIV�QMJRMJaMQb�oMSMP�RX�ZIPRQ�XS�QRXPTMQ]�OPI\IQ]�IJO�ZXM\Q�WYMJ�WPTRTJK�XP�QZMIfTJK�ÎXLR�I�RMdR� uMIaY�QRLOMJRQ�YXW�RX�LQM�pLXRIRTXJQ]�aTRIRTXJQ]�IJO�PMSMPMJaMQ�SPX\�VTRMPIRLPM�WYMJ�QZMIfTJK�IJO�WPTRTJK�ÎXLR�I�RMdRb�cTQRTJKLTQY�PMIOMPsQ�ZXTJR�XS�UTMW�SPX\�RYIR�XS�RYM�JIPPIRXP�XP�aYIPIaRMPQ� hIUM�QRLOMJRQ�WPTRM�QL\\IPTMQ�XS�aYIPIaRMP�ZMPQZMaRTUMQ�IJO�RYMJ�aX\ZIPM�RYM\�WTRY�RYMTP�XWJ�UTMWQb�wdZVITJ�YXW�TVVLQRPIRTXJQ�aXJRPT̂LRM�RX�RYM�WXPOQ�TJ�I�QRXP_� hIUM�QRLOMJRQ�PMIO�I�QRXP_�IJO�RYMJ�WPTRM�aIZRTXJQ�SXP�IVV�TVVLQRPIRTXJQb�
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STUVJQI�JMK�WTMPQJXP�PYIUIXZ�XIPPLMNXZ�JMK�V[TPX�T\�XPTQLIX�]̂�PYI�XJUI�JRPYTQ� _J̀I�XPRKIMPX�RXI�XPTQ̂�V[TP�XRUUJQLIX�\QTU�PaT�TQ�UTQI�XPTQLIX�]̂�PYI�XJUI�JRPYTQ�PT�PI[[�TQ�aQLPI�YTa�PYÎ�JQI�XLUL[JQ�TQ�KL\\IQIMPb�cIPIQULMI�PYI�UIJMLMN�T\�aTQKX�JMK�VYQJXIX�LMW[RKLMN�J[[RXLTMX�PT�ÛPYT[TN̂� _J̀I�XPRKIMPX�JMMTPJPI�PIdPX�JMK�VQT̀LKI�XRUUJQLIX�T\�eÎ�ÌIMPXb�HI\IQ�PT�PYI�XPQRWPRQJ[�I[IUIMPX�T\�J�VTIU�� fIJWY�XPRKIMPX�PYI�UJgTQ�P̂VIX�T\�VTIPQ̂�XPQRWPRQI�JMK�VQT̀LKI�TVVTQPRMLPLIX�PT�QIJK�JMK�LKIMPL\̂�KL\\IQIMP�P̂VIX�T\�VTIUXb�STUVJQI�JMK�WTMPQJXP�MJQQJPTQ�VTLMPX�T\�̀LIa� HIJK�[LPIQJQ̂�PIdPX�aLPY�KL\\IQIMP�MJQQJPTQ�XP̂[IX�JMK�WTUVJQI�PYIXI�KL\\IQIMWIX�TQJ[[̂�JMK�LM�aQLPLMNb�HI\IQ�PT�KIPJL[X�JMK�IdJUV[IX�aYIM�IdV[JLMLMN�aYJP�PYI�PIdP�XĴX�LUV[LWLP[̂�JMK�IdV[LWLP[̂� hQT̀LKI�XPRKIMPX�aLPY�TVVTQPRMLPLIX�PT�VQJWPLWI�LKIMPL\̂LMN�LUV[LWLP�JMK�IdV[LWLP�XIWPLTMX�T\�PIdPXb�iRUUJQLjI�J�PIdP�JMK�KIPIQULMI�LPX�PYIUI� _J̀I�XPRKIMPX�aQLPI�XRUUJQLIX�T\�[LPIQJPRQI�PYÎ�YJ̀I�QIJK�JMK�LMW[RKI�PYI�UJLM�PYIUI�T\�PYI�XPTQ̂b�cIXWQL]I�J�WYJQJWPIQZ�XIPPLMNZ�TQ�ÌIMP�LM�J�XPTQ̂�TQ�KQJUJ� _J̀I�XPRKIMPX�aQLPI�KIPJL[IK�KIXWQLVPLTMX�T\�XVIWL\LW�\IJPRQIX�T\�J�XPTQ̂�kIbNbZ�WYJQJWPIQXZ�XIPPLMNXZ�TQ�ÌIMPXlb�mWWRQJPI[̂�nRTPI�J�PIdP�aYIM�IdV[JLMLMN�IdV[LWLP�JMK�LUV[LWLP�UIJMLMN� fIJWY�XPRKIMPX�YTa�PT�RX�nRTPJPLTMXZ�WLPJPLTMXZ�JMK�QI\IQIMWIX�\QTU�[LPIQJPRQI�aYIM�XVIJeLMN�JMK�aQLPLMN�J]TRP�IdV[LWLP�JMK�LUV[LWLP�LKIJXb�iRUUJQLjI�J�PIdP�JMK�KIPIQULMI�LPX�PYIUI�\QTU�KIPJL[X� _J̀I�XPRKIMPX�aQLPI�XPTQ̂�V[TP�XRUUJQLIXb�STUVJQI�JMK�WTMPQJXP�PaT�TQ�UTQI�WYJQJWPIQXZ�XIPPLMNXZ�TQ�ÌIMPX� _J̀I�XPRKIMPX�aQLPI�XPTQ̂�V[TP�XRUUJQLIX�PYJP�WTUVJQI�JMK�WTMPQJXP�WYJQJWPIQXZ�XIPPLMNX�TQ�ÌIMPXb�mMJ[̂jI�YTa�̀LXRJ[�JMK�UR[PLUIKLJ�I[IUIMPX�WTMPQL]RPI�PT�J�PIdP� _J̀I�XPRKIMPX�IdV[JLM�YTa�̀LXRJ[�JMK�TPYIQ�UIKLJ�VQT̀LKI�JKKLPLTMJ[�LM\TQUJPLTM�]ÎTMK�PYI�PIdPb�STUVJQI�JMK�WTMPQJXP�XPTQLIX�\QTU�PYI�XJUI�NIMQI�� _J̀I�XPRKIMPX�aQLPI�XPTQ̂�V[TP�XRUUJQLIX�\TQ�XPTQLIX�\QTU�KL\\IQIMP�NIMQIXb�SLPI�PIdPRJ[�ÌLKIMWI�PT�XRVVTQP�JMJ[̂XLX�T\�aYJP�PYI�PIdP�XĴX�IdV[LWLP[̂�JMK�LUV[LWLP[̂� HInRLQI�XPRKIMPX�PT�RXI�nRTPJPLTMXZ�WLPJPLTMXZ�JMK�QI\IQIMWIX�aYIM�JMJ[̂jLMN�LUV[LWLP�JMK�IdV[LWLP�IdJUV[IX�LM�LM\TQUJPLTMJ[�PIdPXb�mMJ[̂jI�YTa�WTUV[Id�WYJQJWPIQX�KÌI[TV�T̀IQ�PYI�WTRQXI�T\�J�PIdP� _J̀I�XPRKIMP�aQLPI�WYJQJWPIQ�o]LTNQJVYLIXbo�STUVJQI�JMK�WTMPQJXP�QIJKLMN�̀Xb�[LXPIMLMN�TQ�̀LIaLMN�PYI�PIdP� _J̀I�XPRKIMPX�QIJK�XI[IWPIK�[LPIQJQ̂�aTQeX�JMK�PYIM�aJPWY�V[ĴX�TQ�UT̀LIX�T\�PYI�XJUI�aTQeb�STUVJQI�JMK�WTMPQJXP�PIdPX�LM�KL\\IQIMP�\TQUX�TQ�NIMQIX�LM�PIQUX�JVVQTJWY�PT�XLUL[JQ�PYIUIX�JMK�PTVLWX� _J̀I�XPRKIMPX�QIJK�XPTQLIXZ�V[ĴXZ�VTIUXZ�JMK�TPYIQ�aTQeX�J]TRP�PYI�XJUI�PTVLW�JMK�PYIM�KLXWRXX�JMK�aQLPI�J]TRP�YTa�PYI�aTQeX�JQI�XLUL[JQ�JMK�KL\\IQIMPb�STUVJQI�JMK�WTMPQJXP�XPTQLIX�LM�KL\\IQIMP�UIKLJ�JMK�PYILQ�I\\IWPX�TM�KL\\IQIMP�PIWYMLnRIX� _J̀I�XPRKIMPX�QIJK�XI[IWPIK�[LPIQJQ̂�aTQeX�JMK�PYIM�aJPWY�V[ĴX�TQ�UT̀LIX�T\�PYI�XJUI�aTQe�JMK�KLXWRXX�aYIPYIQ�PYI�aTQeX�JQI�PYI�XJUI�TQ�KL\\IQIMP�JWQTXX�UIKLJb�mMJ[̂jI�PYI�IdPIMP�PT�aYLWY�J�\L[UIK�TQ�[L̀I�VQTKRWPLTM�XPĴX�\JLPY\R[�PT�TQ�KIVJQPX�\QTU�J�PIdP�TQ�XWQLVP� _J̀I�XPRKIMPX�QIJK�XI[IWPIK�[LPIQJQ̂�aTQeX�JMK�PYIM�aJPWY�V[ĴX�TQ�UT̀LIX�T\�PYI�XJUI�aTQe�JMK�KLXWRXX�aYIPYIQ�PYI�aTQeX�JQI�PYI�XJUI�TQ�KL\\IQIMP�JWQTXX�UIKLJb�mMJ[̂jI�PYI�IdPIMP�PT�aYLWY�J�\L[UIK�TQ�[L̀I�VQTKRWPLTM�XPĴX�\JLPY\R[�PT�TQ�KIVJQPX�\QTU�J�PIdP�TQ�XWQLVP� _J̀I�XPRKIMPX�QIJK�XI[IWPIK�[LPIQJQ̂�aTQeX�JMK�PYIM�aJPWY�V[ĴX�TQ�UT̀LIX�T\�PYI�XJUI�aTQe�JMK�KLXWRXX�aYIPYIQ�PYI�aTQeX�JQI�PYI�XJUI�TQ�KL\\IQIMP�JWQTXX�UIKLJb�
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TNKUVWJ�XYZ�K�[YLJRN�ZYR\�Y]�]M̂QMYN�LRKZ_�YN�QXJ[J_̀�aKQQJRN_�Y]�JbJNQ_̀�YR�̂XKRK̂QJR�QVaJ_�]RY[�QXJ�cMdUJ� eJK̂X�_QSLJNQ_�QXJ�XM_QYRM̂KU�RYUJ�Y]�QXJ�fXRM_QMKN�cMdUJ�MN�gSRYaJKN�KNL�hiji�ŜUQSRJ�KNL�aRYbMLJ�YaaYRQSNMQMJ_�QY�RJKL�[YLJRN�ZYR\_�QXKQ�MN̂USLJ�RJ]JRJN̂J_�QY�cMdUJ�K̂ ŶSNQ_i�fMQJ�QJkQSKU�JbMLJN̂J�QY�_SaaYRQ�KNKUV_M_�Y]�JkaUM̂MQ�KNL�M[aUM̂MQ�MN]YR[KQMYN�]RY[�UMQJRKRV�QJkQ_� IJlSMRJ�_QSLJNQ_�QY�S_J�lSYQKQMYN_̀�̂MQKQMYN_̀�KNL�RJ]JRJN̂J_�ZXJN�KNKUVWMNO�M[aUM̂MQ�KNL�JkaUM̂MQ�JkK[aUJ_�MN�MN]YR[KQMYNKU�QJkQ_i�mJQJR[MNJ�K�QXJ[J�YR�̂JNQRKU�MLJK�Y]�K�QJkQ�KNL�KNKUVWJ�MQ_�LJbJUYa[JNQ� eJK̂X�_QSLJNQ_�XYZ�QY�̂YNLŜQ�̂RMQM̂KU�KNKUV_M_�Y]�UMQJRKRV�QJkQ_�KNL�aRYbMLJ�YaaYRQSNMQMJ_�QY�KaaUV�QXJ_J�_\MUU_i�mJ_̂RMdJ�XYZ�K�aUYQ�SN]YUL_�MN�K�_JRMJ_�Y]�JaM_YLJ_� nKbJ�_QSLJNQ_�ZRMQJ�aUYQ�_S[[KRMJ_�QXKQ�MN̂USLJ�lSYQKQMYN_�]RY[�QXJ�QJkQ�QXKQ�_SaaYRQ�JK̂X�aUYQ�JUJ[JNQi�TNKUVWJ�XYZ�aKRQM̂SUKR�JUJ[JNQ_�Y]�K�_QYRV�MNQJRK̂Q� nKbJ�_QSLJNQ_�ZRMQJ�aUYQ�_S[[KRMJ_�QXKQ�MN̂USLJ�lSYQKQMYN_�]RY[�QXJ�QJkQ�QXKQ�_SaaYRQ�JK̂X�aUYQ�JUJ[JNQi�TNKUVWJ�XYZ�aKRQM̂SUKR�aKRQ_�Y]�K�_QYRV�aRYaJU�K̂QMYǸ�RJbJKU�K_aĴQ_�Y]�K�X̂KRK̂QJR̀�YR�aRYbY\J�K�LĴM_MYN� nKbJ�_QSLJNQ_�ZRMQJ�aUYQ�_S[[KRMJ_�QXKQ�MN̂USLJ�lSYQKQMYN_�]RY[�QXJ�QJkQ�QXKQ�_SaaYRQ�JK̂X�aUYQ�JUJ[JNQi�mJQJR[MNJ�QXJ�[JKNMNO�Y]�ZYRL_�KNL�aXRK_J_�K_�QXJV�KRJ�S_JL�MN�QJkQ�MN̂USLMNO�]MOSRKQMbJ�KNL�̂YNNYQKQMbJ�[JKNMNO_o�KNKUVWJ�QYNJ� nKbJ�_QSLJNQ_�RJKL�QJkQ_�ZMQX�NJZ�bŶKdSUKRV̀�SNLJRUMNJ�KUU�NJZ�ZYRL_̀�aRJLM̂Q�QXJ�[JKNMNO�Y]�QXJ�ZYRL_̀�KNL�UYY\�Sa�QXJ�[JKNMNO_�MN�LM̂QMYNKRMJ_�QY�̂Y[aKRJ�ZMQX�aRJLM̂QMYN_i�TNKUVWJ�KN�KSQXYRp_�̂XYM̂J_�̂YN̂JRNMNO�XYZ�QY�_QRŜQSRJ�aKRQ_�Y]�K�QJkQ�� nKbJ�_QSLJNQ_�ZRMQJ�aUYQ�_S[[KRMJ_�QXKQ�MN̂USLJ�̂RMQM̂KU�LJ_̂RMaQMYN_�Y]�QJkQ�_QRŜQSRJi�TNKUVWJ�ZXJN�aYMNQ�Y]�bMJZ�RJlSMRJ_�LM_QMNOSM_XMNO�ZXKQ�M_�LMRĴQUV�_QKQJL�bJR_S_�ZXKQ�M_�RJKUUV�[JKNQ� eJK̂X�_QSLJNQ_�XYZ�QY�MNQJRaRJQ�KNL�SNLJR_QKNL�JkaUM̂MQ�KNL�M[aUM̂MQ�̂XKRK̂QJR�LMKUYO�MN�RJUKQMYN�QY�XYZ�ZXKQ�M_�_KML�[MOXQ�[JKN�_Y[JQXMNO�LM]]JRJNQi��mJQJR[MNJ�QXJ�[JKNMNO�Y]�ZYRL_�KNL�aXRK_J_�MN̂USLMNO�]MOSRKQMbJ�UKNOSKOJ�nKbJ�_QSLJNQ_�RJKL�QJkQ_�ZMQX�NJZ�bŶKdSUKRV̀�SNLJRUMNJ�KUU�NJZ�ZYRL_̀�aRJLM̂Q�QXJ�[JKNMNO�Y]�QXJ�ZYRL_̀�KNL�UYY\�Sa�QXJ�[JKNMNO_�MN�LM̂QMYNKRMJ_�QY�̂Y[aKRJ�ZMQX�aRJLM̂QMYN_i�gkaUKMN�XYZ�̂XKaQJR_̀�_̂JNJ_̀�YR�_QKNWK_�]MQ_�QYOJQXJR�QY�aRYbMLJ�YbJRKUU�_QRŜQSRJ� eJK̂X�_QSLJNQ_�QXJ�_QRŜQSRJ�KNL�aSRaY_J�Y]�UMQJRKRV�QJkQ�_QRŜQSRJ_�KNL�aRYbMLJ�YaaYRQSNMQMJ_�QY�aRK̂QM̂J�MLJNQM]VMNO�KNL�UŶKQMNO�LJQKMU_�MN�QJkQ_i�mJ_̂RMdJ�XYZ�K�NKRRKQYRp_�aYMNQ�Y]�bMJZ�MN]USJN̂J_�JbJNQ�LJ_̂RMaQMYN_� eJK̂X�_QSLJNQ_�XYZ�QXJ�NKRRKQYR�RYUJ�̂YNQRYU_�K�_QYRVq_�aJR_aĴQMbJ�KNL�aRYbMLJ�_QSLJNQ_�[SUQMaUJ�JkK[aUJ_�Y]�LM]]JRJNQ�NKRRKQYR_�QY�RJKL�KNL�MNQJRaRJQi�TNKUVWJ�QXJ�RJaRJ_JNQKQMYN�Y]�K�_SdrĴQ�YR�_̂JNJ�MN�QZY�LM]]JRJNQ�KRQM_QM̂�[JLMS[_� nKbJ�_QSLJNQ_�RJKL�_JUĴQJL�UMQJRKRV�ZYR\_�KNL�QXJN�ZKQ̂X�aUKV_�YR�[YbMJ_�Y]�QXJ�_K[J�ZYR\�KNL�LM_̂S__�ZXJQXJR�QXJ�LJaM̂QMYN_�Y]�_aĴM]M̂�̂XKRK̂QJR_�YR�_̂JNJ_�KRJ�QXJ�_K[J�YR�LM]]JRJNQ�K̂RY__�[JLMKi�TNKUVWJ�XYZ�KN�KSQXYR�LRKZ_�YN�KNL�QRKN_]YR[_�_YSR̂J�[KQJRMKU�MN�K�_aĴM]M̂�ZYR\�� eJK̂X�_QSLJNQ_�XYZ�QY�RĴYONMWJ�KUUS_MYN_�QY�_aĴM]M̂�QVaJ_�Y]�_YSR̂J�[KQJRMKU�sJiOì�fUK__M̂KU�[YQM]_̀�RJUMOMYS_�QXJ[J_t�KNL�aRYbMLJ�JkK[aUJ_�]YR�LM_̂S__MYNi�mJQJR[MNJ�QXJ�[JKNMNO�Y]�ZYRL_�KNL�aXRK_J_�K_�QXJV�KRJ�S_JL�MN�K�QJkQo�MN̂USLJ�]MOSRKQMbJ̀�̂YNNYQKQMbJ�KNL�QĴXNM̂KU�[JKNMNO� nKbJ�_QSLJNQ_�RJKL�QJkQ_�ZMQX�NJZ�bŶKdSUKRV̀�SNLJRUMNJ�KUU�NJZ�ZYRL_̀�aRJLM̂Q�QXJ�[JKNMNO�Y]�QXJ�ZYRL_̀�KNL�UYY\�Sa�QXJ�[JKNMNO_�QY�̂Y[aKRJ�ZMQX�aRJLM̂QMYN_i�TNKUVWJ�XYZ�aKRQ_�Y]�K�QJkQ�]MQ�MNQY�QXJ�YbJRKUU�_QRŜQSRJ� nKbJ�_QSLJNQ_�ZRMQJ�aUYQ�_S[[KRMJ_�QXKQ�MN̂USLJ�lSYQKQMYN_�]RY[�QXJ�QJkQ�QXKQ�_SaaYRQ�JK̂X�aUYQ�JUJ[JNQi�gkaUKMN�XYZ�KN�KSQXYR�LJbJUYa_�QXJ�NKRRKQYRq_�aYMNQ�Y]�bMJZ� nKbJ�_QSLJNQ_�ZRMQJ�aUYQ�_S[[KRMJ_�QXKQ�MN̂USLJ�lSYQKQMYN_�LŶS[JNQMNO�QXJ�NKRRKQYRq_�aYMNQ�Y]�bMJZi�
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TJQJRUMNJ�QVJ�UJKNMNO�WX�YWRLZ�KNL�[VRKZJZ�� \K]J�ZQSLJNQZ�RJKL�QĴQZ�YMQV�NJY�]W_K̀SaKRbc�SNLJRaMNJ�Kaa�NJY�YWRLZc�[RJLM_Q�QVJ�UJKNMNO�WX�QVJ�YWRLZc�KNL�aWWd�S[�QVJ�UJKNMNOZ�QW�_WU[KRJ�YMQV�[RJLM_QMWNZe�fNKabgJ�VWY�K�LRKUKhZ�WR�[WJUhZ�XWRU�WR�ZQRS_QSRJ�_WNQRM̀SQJZ�QW�MQZ�UJKNMNO� iJK_V�QVJ�ZQRS_QSRJ�WX�_WUUWN�LRKUKQM_�KNL�[WJQM_�YWRdZ�KNL�[RW]MLJ�W[[WRQSNMQMJZ�XWR�ZQSLJNQZ�QW�LMZ_SZZ�QVJMR�RWaJ�MN�QVJ�JXXJ_QZ�WX�QVJ�YWRdZe�fNKabgJ�VWY�KN�KSQVWR�LJ]JaW[Z�KNL�_WNQRKZQZ�LMXXJRJNQ�[WMNQZ�WX�]MJY�K_RWZZ�_VKRK_QJRZ� \K]J�ZQSLJNQZ�LJZ_RM̀J�KNL�_WU[KRJ�QVJ�[WMNQZ�WX�]MJY�WX�USaQM[aJ�_VKRK_QJRZ�MN�QVJ�ZKUJ�YWRde�jWU[KRJ�KNL�_WNQRKZQ�QĴQ�ZQRS_QSRJZ�KNL�KNKabgJ�_WNQRM̀SQMWNZ�QW�UJKNMNOkZQbaJ� iJK_V�QVJ�UWZQ�_WUUWNab�SZJL�ZQRS_QSRJ�WX�aMQJRKRb�YWRdZ�KNL�[RW]MLJ�W[[WRQSNMQMJZ�XWR�ZQSLJNQZ�QW�LMZ_SZZ�QVJMR�RWaJ�MN�QVJ�JXXJ_QZ�WX�QVJ�YWRdZe�fNKabgJ�VWY�LMXXJRJNQ�_VKRK_QJR�l�KSLMJN_J�[WMNQZ�WX�]MJY�_WNQRM̀SQJ�QW�ZSZ[JNZJ�WR�VSUWR� \K]J�ZQSLJNQZ�LJZ_RM̀J�KNL�_WU[KRJ�QVJ�[WMNQZ�WX�]MJY�WX�USaQM[aJ�_VKRK_QJRZ�MN�QVJ�ZKUJ�YWRd�MN�RJaKQMWN�QW�ZSZ[JNZJ�KNL�VSUWRe�TJQJRUMNJ�QVJ�UJKNMNO�WX�YWRLZ�KNL�[VRKZJZ�KZ�QVJb�KRJ�SZJL�MN�QĴQ�MN_aSLMNO�XMOSRKQM]J�KNL�_WNNWQKQM]J�UJKNMNOZm�KNKabgJ�YWRL�_VWM_JZ� \K]J�ZQSLJNQZ�RJKL�QĴQZ�YMQV�NJY�]W_K̀SaKRbc�SNLJRaMNJ�Kaa�NJY�YWRLZc�[RJLM_Q�QVJ�UJKNMNO�WX�QVJ�YWRLZc�KNL�aWWd�S[�QVJ�QW�_WU[KRJ�YMQV�[RJLM_QMWNZe�fNKabgJ�VWY�KN�KSQVWRhZ�_VWM_JZ�K̀WSQ�QĴQ�ZQRS_QSRJ�VJa[�_RJKQJ�UbZQJRbc�QJNZMWNc�KNL�ZSR[RMZJ� \K]J�ZQSLJNQZ�RJKL�aMQJRKRb�YWRdZ�QVKQ�MN_aSLJ�UbZQJRbc�QJNZMWNc�KNL�ZSR[RMZJ�KNL�QVJN�LMZ_SZZ�WR�YRMQJ�K̀WSQ�VWY�QVJ�QĴQ�ZQRS_QSRJ�_WNQRM̀SQJL�QW�QVJ�JXXJ_QZe�fNKabgJ�K�[KRQM_SaKR�[WMNQ�WX�]MJY�WR�_SaQSRKa�Ĵ[JRMJN_J�RJXaJ_QJL�MN�aMQJRKQSRJ�XRWU�KNWQVJR�[aK_J�MN�QVJ�YWRaL� fZZMON�aMQJRKQSRJ�XRWU�USaQM[aJ�_SaQSRKa�[JRZ[J_QM]JZ�KNL�OJWORK[VM_Ka�aW_KQMWNZ�KNL�VK]J�ZQSLJNQZ�LMZ_SZZ�KNL�YRMQJ�K̀WSQ�VWY�aW_KQMWN�KNL�_SaQSRJ�MNXaSJN_JZ�[JRZ[J_QM]Je�jMQJ�QĴQSKa�J]MLJN_J�QW�ZS[[WRQ�KNKabZMZ�WX�YVKQ�MZ�ZKML�Ĵ[aM_MQab�KNL�MU[aM_MQab�MN�QĴQ� \K]J�ZQSLJNQZ�VMOVaMOVQ�QĴQ�YVMaJ�RJKLMNO�QW�MLJNQMXb�ĴKU[aJZ�WX�[JRZSKZM]J�KROSUJNQZ�KNL�QVJN�LMZ_SZZ�WR�YRMQJ�K̀WSQ�QVJ�J]MLJN_J�ZS[[WRQMNO�WR�RJXSQMNO�QVJ�KROSUJNQZe�TJQJRUMNJ�QYW�WR�UWRJ�QVJUJZ�WR�_JNQRKa�MLJKZ�WX�K�QĴQm�KNKabgJ�QVJMR�LJ]JaW[UJNQ� \K]J�ZQSLJNQZ�SZJ�[aWQ�ZSUUKRMJZ�QW�MLJNQMXb�KNL�LMZ_SZZ�QYW�WR�UWRJ�QVJUJZ�KNL�VWY�QVJb�YJRJ�LJ]JaW[JL�MN�QVJ�ZQWRbe�fNKabgJ�QVJ�MU[K_Q�WX�QVJ�KSQVWRhZ�_VWM_JZ�K̀WSQ�LJ]JaW[MNO�KNL�RJaKQMNO�ZQWRb�JaJUJNQZ� \K]J�ZQSLJNQZ�SZJ�[aWQ�ZSUUKRMJZ�QW�MLJNQMXb�KNL�LMZ_SZZ�VWY�QVJ�KSQVWRnZ�_VWM_JZ�MN�QVJ�ZQWRb�ZQRS_QSRJ�MNXaSJN_JZ�QVJ�YWRde�fNKabgJ�USaQM[aJ�MNQJR[RJQKQMWNZ�WX�K�ZQWRbc�LRKUKc�WR�[WJU� \K]J�ZQSLJNQZ�RJKL�RJ]MJYZ�KNL�MNQJR[RJQKQMWNZ�WX�aMQJRKRb�YWRdZ�KNL�LMZ_SZZ�WR�YRMQJ�_WU[KRMZWNZ�WX�QVJ�YWRdZe�TJUWNZQRKQJ�dNWYaJLOJ�WX�JMOVQJJNQVGc�NMNJQJJNQVG�KNL�JKRabGQYJNQMJQVG_JNQSRb�XWSNLKQMWNKa�YWRdZ�WX�fUJRM_KN�aMQJRKQSRJ� \K]J�ZQSLJNQZ�YRMQJ�JZZKbZ�QVKQ�_WU[KRJ�QVJ�_VKRK_QJRZc�QVJUJZ�KNL�J]JNQZ�MN�oepe�aMQJRKRb�YWRdZ�XRWU�USaQM[aJ�_JNQSRMJZe�
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IJKLMNOPJLNQ�RSPQQT� UVVQPWT�VXJLPYT�NLM�ZJ[M�NLNQ\TPT�OJ�MWYJMW]�PMWLOP̂PWT�_WNLPL̀�Ĵ�YJ__JL�V[ŴPaWT�NLM�TK̂̂PaWT]�MWYJMWT�ZJ[MT�ZPOX�YJ__JL�bNOPL�TK̂̂PaWT�NLM�_KQOPT\QQNcQW�ZJ[MT� dNeW�TOKMWLOT�V[NYOPYW�MWYJMPL̀�_KQOPT\QQNcQW�ZJ[MT�PLYQKMPL̀�OXJTW�ZPOX�N̂̂PaWTf�gLYQKMW�TKYX�ZJ[MT�PL�MNPQ\�[WNMPL̀�NYOPePOPWT�NY[JTT�YJLOWLO�N[WNTf�
gL̂J[_NOPJLNQ�hWNMPL̀�

hŴW[WLYW�MWONPQT�NLM�WaN_VQWT�ZXWL�WaVQNPLPL̀�OXW�WaVQPYPO�NLM�P_VQPYPO�OWaO�_WNLPL̀� iWNYX�TOKMWLOT�OXW�_WNLPL̀�Ĵ�WaVQPYPO�NLM�P_VQPYPO�OWaOTj�V[JePMW�WaN_VQWT�NLM�LJLGWaN_VQWTj�NLM�V[JePMW�TOKMWLOT�ZPOX�JVVJ[OKLPOPWT�OJ�V[NYOPYW�PMWLOP̂\PL̀�TKYX�OWaOTf�kWOW[_PLW�OXW�_NPL�PMWN]�WaVQNPL�XJZ�SW\�MWONPQT�TKVVJ[O�OXPT�PMWN]�TK__N[PlW� iWNYX�TOKMWLOT�OJ�PMWLOP̂\�NLM�KLMW[QPLW�OXW�_NPL�PMWN�Ĵ�VN[Ǹ[NVXTj�TWYOPJLTj�NLM�YXNVOW[T�PL�N�OWaO�NLM�V[JePMW�JVVJ[OKLPOPWT�OJ�V[NYOPYW�TKYX�PMWLOP̂PYNOPJLf�maVQNPL�WeWLOTj�V[JYWMK[WTj�PMWNTj�J[�YJLYWVOTj�PLYQKMPL̀�ZXNO�XNVVWLWM�NLM�ZX\j�PL�OXW�OWaO� dNeW�TOKMWLOT�Z[POW�TK__N[PWT�Ĵ�YJLOWLO�N[WN�[WNMPL̀Tf�UTS�NLM�NLTZW[�nKWTOPJLT�OJ�MW_JLTO[NOW�KLMW[TONLMPL̀�Ĵ�NL�PL̂J[_NOPJLNQ�OWaO� o[JePMW�TOKMWLOT�ZPOX�JVVJ[OKLPOPWT�OJ�KTW�OWaO�V[WMPYOPJL�NLM�nKWTOPJL�TO[NOẀPWT�MK[PL̀�NLM�N̂OW[�[WNMPL̀f�kWOW[_PLW�OXW�_NPL�PMWN�Ĵ�N�OWaO�NLM�PMWLOP̂\�SW\�MWONPQT�OXNO�TKVVJ[O�PO� dNeW�TOKMWLOT�Z[POW�TK__N[PWT�Ĵ�YJLOWLO�N[WN�[WNMPL̀Tf�kWTY[PcW�[WQNOPJLTXPV�cWOZWWL�WeWLOTj�PMWNTj�YJLYWVOTj�J[�TOWVT�PL�N�OWaOj�KTPL̀�QNL̀KǸW�[WQNOWM�OJ�OP_Wj�TWnKWLYWj�NLM�YNKTWpŴ̂WYO� iWNYX�TOKMWLOT�eJYNcKQN[\�OW[_T�̂J[�OP_Wj�TWnKWLYWj�YNKTWTj�NLM�Ŵ̂WYOT�NLM�V[JePMW�JVVJ[OKLPOPWT�OJ�[WNM�NLM�Z[POW�OWaOT�OXNO�KTW�OXWTW�OW[_Tf�qPOW�OWaOKNQ�WePMWLYW�OJ�TKVVJ[O�NLNQ\TPT�Ĵ�OXW�WaVQPYPO�NLM�P_VQPYPO�_WNLPL̀�̂[J_�PL̂J[_NOPJLNQ�OWaOT� iWNYX�TOKMWLOT�XJZ�OJ�KTW�nKJONOPJLTj�YPONOPJLTj�NLM�[ŴW[WLYWT�OJ�WaVQPYPO�NLM�P_VQPYPO�PMWNT�PL�PL̂J[_NOPJLNQ�OWaOTf�kWOW[_PLW�YWLO[NQ�PMWN�Ĵ�OWaO�NLM�XJZ�POrT�YJLeW\WM�OX[JK̀X�MWONPQT� dNeW�TOKMWLOT�Z[POW�TK__N[PWT�OXNO�PLYQKMW�OXW�_NPL�PMWN�NLM�MWONPQT�̂[J_�PL̂J[_NOPJLNQ�OWaOTf�ULNQ\lW�XJZ�NL�PLMPePMKNQj�WeWLOj�J[�PMWN�PT�PLO[JMKYWMj�PQQKTO[NOWMj�NLM�WQNcJ[NOWM�PL�N�OWaO� dNeW�TOKMWLOT�TWQWYO�JLW�PLMPePMKNQj�WeWLOj�J[�PMWN�PL�NL�PL̂J[_NOPJLNQ�OWaO�NLM�WaVQNPL�J[NQQ\�J[�PL�Z[POPL̀�XJZ�PO�ZNT�MWeWQJVWM�PL�OXW�OWaOf�kWOW[_PLW�OZJ�J[�_J[W�YWLO[NQ�PMWNT]�V[JePMW�TK__N[\� dNeW�TOKMWLOT�Z[POW�TK__N[PWT�Ĵ�YJLOWLO�N[WN�OWaOT�OXNO�PLYQKMW�_KQOPVQW�YWLO[NQ�PMWNTf�ULNQ\lW�PLOW[NYOPJLT�cWOZWWL�PLMPePMKNQTj�WeWLOTj�NLM�PMWNT�PL�N�OWaO� dNeW�TOKMWLOT�Z[POW�TK__N[PWT�Ĵ�YJLOWLO�N[WN�OWaOT�OXNO�PLYQKMW�PLOW[NYOPJLT�N_JL̀�PLMPePMKNQTj�WeWLOTj�J[�PMWNTf�kWOW[_PLW�YWLO[NQ�PMWN�NLM�NLNQ\lW�POT�MWeWQJV_WLO]�V[JePMW�NL�JcsWYOPeW�TK__N[\�� dNeW�TOKMWLOT�Z[POW�TK__N[PWT�OXNO�PLYQKMW�OXW�_NPL�PMWN�NLM�JcsWYOPeW�Ĵ�OXW�YJLOWLO�N[WN�OWaOTf�ULNQ\lW�XJZ�N�OWaO�_NSWT�YJLLWYOPJLT�NLM�MPTOPLYOPJLT�cWOZWWL�PLMPePMKNQTj�PMWNTj�J[�WeWLOT� dNeW�TOKMWLOT�Z[POW�TK__N[PWT�Ĵ�YJLOWLO�N[WN�OWaOT�OXNO�PLYQKMW�PLOW[NYOPJLT�N_JL̀�PLMPePMKNQTj�WeWLOTj�J[�PMWNTf�qPOW�OWaOKNQ�WePMWLYW�OJ�TKVVJ[O�NLNQ\TPT�OWaO�_WNLPL̀f� hWnKP[W�TOKMWLOT�OJ�KTW�nKJONOPJLTj�YPONOPJLTj�NLM�[ŴW[WLYWT�NLNQ\lPL̀�PL̂J[_NOPJLNQ�OWaOTf�kWOW[_PLW�YWLO[NQ�PMWNT�NLM�NLNQ\lW�OXWP[�MWeWQJV_WLO]�TK__N[PlW�OXW�OWaO� dNeW�TOKMWLOT�Z[POW�TK__N[PWT�Ĵ�YJLOWLO�N[WN�OWaOTf�ULNQ\lW�PMWNT�J[�WeWLOT�NLM�WaVQNPL�XJZ�PLMPePMKNQTj�PMWNTj�J[�WeWLOT�PLOW[NYO�NLM�MWeWQJVf�� dNeW�TOKMWLOT�Z[POW�TK__N[PWT�Ĵ�YJLOWLO�N[WN�OWaOT�OXNO�PLYQKMW�PLOW[NYOPJLT�N_JL̀�PLMPePMKNQTj�WeWLOTj�J[�PMWNTf�qPOW�OWaOKNQ�WePMWLYW�OJ�TKVVJ[O�NLNQ\TPT�Ĵ�ZXNO�OXW�WaVQPYPO�NLM�P_VQPYPO�_WNLPL̀�PL�OXW�OWaO� hWnKP[W�TOKMWLOT�OJ�KTW�nKJONOPJLTj�YPONOPJLTj�NLM�[ŴW[WLYWT�ZXWL�NLNQ\lPL̀�P_VQPYPO�NLM�WaVQPYPO�WaN_VQWT�PL�PL̂J[_NOPJLNQ�OWaOTf�kWOW[_PLW�N�YWLO[NQ�PMWN�NLM�NLNQ\lW�POT�MWeWQJV_WLO�PL�OXW�OWaO� dNeW�TOKMWLOT�Z[POW�TK__N[PWT�Ĵ�YJLOWLO�N[WN�OWaOTf�
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WJORXYT�ZL[�PZT�O\PZLM�\JKLRU]�OJ�OJORX]Q]�LM�]TMQT]�LK�QUTO]�LM�T̂TJP]�QJ�PZT�PT_P� Ò̂T�]P\UTJP]�[MQPT�]\NNOMQT]�LK�aLJPTJP�OMTO�PT_P]�PZOP�QJaR\UT�T̂TJP�]Tb\TJaT]�OJU�aZMLJLRLVQaOR�T̂TJP]c�d\LPT�Oaa\MOPTRX�KMLN�O�PT_P�[ZTJ�T_eROQJQJV�[ZOP�QP�]OX]�T_eRQaQPRX�OJU�QNeRQaQPRX� STb\QMT�]P\UTJP]�PL�\]T�b\LPOPQLJ]f�aQPOPQLJ]f�OJU�MTKTMTJaT]�[ZTJ�OJORXYQJV�QNeRQaQP�OJU�T_eRQaQP�T_ONeRT]�QJ�QJKLMNOPQLJOR�PT_P]c�gTPTMNQJT�P[L�LM�NLMT�NOQJ�QUTO]h�T_eROQJ�iTX�UTPOQR]h�]\NNOMQYT�PZT�PT_P� Ò̂T�]P\UTJP]�[MQPT�]\NNOMQT]�LK�aLJPTJPGOMTO�PT_P]c�j_eROQJ�MTROPQLJ]ZQe]�kTP[TTJ�P[L�LM�NLMT�QJUQ̂QU\OR]f�T̂TJP]f�QUTO]�LM�aLJaTeP]� Ò̂T�]P\UTJP]�[MQPT�]\NNOMQT]�LK�aLJPTJP�OMTO�PT_P]�PZOP�QJaR\UT�QJPTMOaPQLJ]�ONLJV�QJUQ̂QU\OR]f�T̂TJP]f�QUTO]f�LM�aLJaTeP]c�gTPTMNQJT�NTOJQJV�LK�[LMU]�OJU�eZMO]T]�O]�PZTX�OMT�\]TU�QJ�O�PT_P� Ò̂T�]P\UTJP]�MTOU�PT_P]�[QPZ�JT[�̂LaOk\ROMXf�\JUTMRQJT�ORR�JT[�[LMU]f�eMTUQaP�PZT�NTOJQJV�LK�PZT�[LMU]f�OJU�RLLi�\e�PZT�NTOJQJV]�QJ�UQaPQLJOMQT]�PL�aLNeOMT�[QPZ�eMTUQaPQLJ]c�WJORXYT�ZL[�O�eOMPQa\ROM�eOMP�LK�PZT�PT_P�KQP]�QJPL�PZT�L̂TMORR�]PM\aP\MT� W]]QVJ�]P\UTJP]�PL�MTOU�UQKKTMTJP�eOMP]�LK�PZT�]ONT�PT_P�OJU�PZTJ�ZÔT�PZTN�[LMi�PLVTPZTM�QJ�VML\e]�PL�T_eROQJ�OJU�UQ]a\]]�ZL[�PZT�eOMP]�aLJPMQk\PT�PL�PZT�L̂TMORR�PT_P�lTcVcf�mQV]O[�WaPQ̂QPXf�STaQeMLaOR�nTOaZQJVoc�gTPTMNQJT�O\PZLMp]�eLQJP�LK�̂QT[qe\MeL]T�OJU�T_eROQJ�ZL[�QPr]�aLĴTXTU�� Ò̂T�]P\UTJP]�[MQPT�QJPTMeMTPQ̂T�T]]OX]�QJ�[ZQaZ�PZTX�QUTJPQKX�OJU�T_eROQJ�PZT�O\PZLMr]�e\MeL]T�OJU�NT]]OVTc�gTPTMNQJT�PZT�NTOJQJV�LK�[LMU]�OJU�eZMO]T]�O]�PZTX�OMT�\]TU�QJ�O�PT_Ph�OJORXYT�[LMU�aZLQaT�LJ�NTOJQJV�OJU�PLJTh�QJaR\UT�OJORLVQT]�PL�LPZTM�PT_P� Ò̂T�]P\UTJP]�MTOU�PT_P]�[QPZ�JT[�̂LaOk\ROMXf�\JUTMRQJT�ORR�JT[�[LMU]f�eMTUQaP�PZT�NTOJQJV�LK�PZT�[LMU]f�OJU�RLLi�\e�PZT�NTOJQJV]�QJ�UQaPQLJOMQT]�PL�aLNeOMT�[QPZ�eMTUQaPQLJ]c�WJORXYT�PZT�]PM\aP\MT�OJ�O\PZLM�\]T]�PL�LMVOJQYT�O�PT_P� W]]QVJ�]P\UTJP]�PL�OJJLPOPT�QJKLMNOPQLJOR�PT_P]�OJU�QUTJPQKX�PZT�PT_P�]PM\aP\MTc�gTPTMNQJT�O\PZLMp]�eLQJP�LK�̂QT[�LM�e\MeL]T�QJ�O�PT_P�OJU�OJORXYT�ZL[�QP�UQKKTM]�KMLN�LPZTM]� Ò̂T�]P\UTJP]�[MQPT�QJPTMeMTPQ̂T�T]]OX]�QJ�[ZQaZ�PZTX�QUTJPQKX�OJU�T_eROQJ�PZT�O\PZLMr]�e\MeL]T�OJU�NT]]OVT�OJU�PZTJ�aLNeOMT�QP�[QPZ�LPZTM�eTM]eTaPQ̂T]c�WJORXYT�PZT�]PM\aP\MT�LK�O�]eTaQKQa�eOMOVMOeZ�QJ�O�PT_P� W]]QVJ�]P\UTJP]�PL�OJJLPOPT�]eTaQKQa�eOMOVMOeZ]�QJ�QJKLMNOPQLJOR�PT_P]�OJU�QUTJPQKX�PZT�PT_P�]PM\aP\MTc�gTPTMNQJT�OJ�O\PZLMp]�eLQJP�LK�̂QT[�OJU�OJORXYT�ZL[�QP�OUUMT]]T]�aLJKRQaPQJV�̂QT[]� Ò̂T�]P\UTJP]�[MQPT�QJPTMeMTPQ̂T�T]]OX]�QJ�[ZQaZ�PZTX�QUTJPQKX�OJU�T_eROQJ�PZT�O\PZLMr]�e\MeL]T�OJU�NT]]OVT�OJU�PZTJ�UQ]a\]]�[ZTPZTM�PZQ]�̂QT[�aLJ]QUTM]�LPZTM�̂QT[eLQJP]c�IJPTVMOPT�QJKLMNOPQLJ�KMLN�UQKKTMTJP�NTUQOqKLMNOP�PL�UT̂TRLe�O�aLZTMTJP�\JUTM]POJUQJV� Ò̂T�]P\UTJP]�MTOU�LM�[OPaZ�QJKLMNOPQLJOR�NTUQO�OkL\P�PZT�]ONT�PLeQa�OJU�UQ]a\]]�LM�[MQPT�OkL\P�PZT�NOsLM�aLJaR\]QLJ]�KMLN�N\RPQeRT�]L\MaT]c�ĵOR\OPT�PZT�OMV\NTJP�OJU�aROQN]�QJ�O�PT_Ph�UQ]PQJV\Q]Z�kTP[TTJ�MTO]LJOkRT�OJU�\JMTO]LJOkRT�aROQN]� Ò̂T�]P\UTJP]�ZQVZRQVZP�PT_P�[ZQRT�MTOUQJV�PL�QUTJPQKX�T_ONeRT]�LK�eTM]\O]Q̂T�OMV\NTJP]�OJU�PZTJ�UQ]a\]]�LM�[MQPT�OkL\P�PZT�T̂QUTJaT�]\eeLMPQJV�LM�MTK\PQJV�PZT�OMV\NTJP]c�tLNeOMT�OJU�aLJPMO]P�LJT�O\PZLMp]�eMT]TJPOPQLJ�LK�T̂TJP]�[QPZ�PZOP�LK�OJLPZTM� Ò̂T�]P\UTJP]�MTOU�P[L�LM�NLMT�OaaL\JP]�LK�OJ�T̂TJP�OJU�[MQPT�OJ�T]]OX�PZOP�aLNeOMT]�OJU�aLJPMO]P]�PZT�P[L�OaaL\JP]c�tLNeOMT�OJU�aLJPMO]P�O�PT_P�[QPZ�LPZTM�NTUQO�̂TM]QLJ]h�OJORXYT�TOaZ�PXeT�LK�eLMPMOXOR� Ò̂T�]P\UTJP]�MTOU�O�PT_P�OaaL\JP�LK�OJ�T̂TJP�OJU�̂QT[�LM�RQ]PTJ�PL�LPZTM�NTUQO�OkL\P�PZT�]ONT�T̂TJPf�PZTJ�[MQPT�OJ�T]]OX�PZOP�aLNeOMT]�OJU�aLJPMO]P]�PZT�P[L�OaaL\JP]c�
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WXORYOPT�PZT�OMVYNTJP�OJU�[\T]QKQ]�]ROQN[�QJ�O�PT̂P�_�O[[T[[�MTO[LJQJV� ÒXT�[PYUTJP[�ZQVZRQVZP�PT̂P�aZQRT�MTOUQJV�PL�QUTJPQKb�T̂ON\RT[�LK�\TM[YO[QXT�OMVYNTJP[�OJU�PZTJ�UQ[]Y[[�LM�aMQPT�OcLYP�PZT�TXQUTJ]T�[Y\\LMPQJV�LM�MTKYPQJV�PZT�OMVYNTJP[d�eJORbfT�ZLa�PaL�LM�NLMT�OYPZLM[�aMQPT�UQKKTMTJPRb�OcLYP�PZT�[ONT�PL\Q]� ÒXT�[PYUTJP[�MTOU�PaL�LM�NLMT�O]]LYJP[�LK�OJ�TXTJP�OJU�aMQPT�OJ�T[[Ob�PZOP�QUTJPQKQT[�UQKKTMTJ]T[�QJ�PZT�PaL�O]]LYJP[d�WXORYOPT�OUXOJPOVT[�g�UQ[OUXOJPOVT[�LK�UQKKTMTJP�NTUQYN[�Y[TU�PL�\MT[TJP�PL\Q]gQUTO� ÒXT�[PYUTJP[�MTOU�LM�aOP]Z�QJKLMNOPQLJOR�NTUQO�OcLYP�PZT�[ONT�PL\Q]�OJU�UQ[]Y[[�LM�aMQPT�OcLYP�PZT�NOhLM�]LJ]RY[QLJ[�KMLN�NYRPQ\RT�[LYM]T[d�eJORbfT�PaL�LM�NLMT�PT̂P[�PZOP�\MLXQUT�]LJKRQ]PQJV�QJKLMNOPQLJ�LJ�PZT�[ONT�PL\Q]�OJU�]ROMQKb�aZTMT�PZTb�UQ[OVMTT� ÒXT�[PYUTJP[�MTOU�PaL�LM�NLMT�O]]LYJP[�LK�OJ�TXTJP�OJU�aMQPT�OJ�T[[Ob�PZOP�QUTJPQKQT[�UQKKTMTJ]T[�QJ�PZT�PaL�O]]LYJP[d�iTPTMNQJT�PZT�NTOJQJV�LK�aLMU[�OJU�\ZMO[T[�O[�PZTb�OMT�Y[TU�QJ�O�PT̂Pj�OJORbfT�]YNYROPQXT�QN\O]P�LK�aLMU�]ZLQ]T�LJ�NTOJQJV�OJU�PLJT� ÒXT�[PYUTJP[�MTOU�PT̂P[�aQPZ�JTa�XL]OcYROMbk�YJUTMRQJT�ORR�JTa�aLMU[k�\MTUQ]P�PZT�NTOJQJV�LK�PZT�aLMU[k�OJU�RLLl�Y\�PZT�NTOJQJV[�QJ�UQ]PQLJOMQT[�PL�]LN\OMT�aQPZ�\MTUQ]PQLJ[d�eJORbfT�ZLa�OJ�OYPZLMm[�QUTO[�LM�]ROQN[�OMT�UTXTRL\TU�OJU�MTKQJTU�cb�\OMP[�LK�PZT�PT̂P�� ÒXT�[PYUTJP[�MTOU�O[[QVJTU�PT̂P[�OJU�PZTJ�aMQPT�T[[Ob[�QJ�aZQ]Z�PZTb�QUTJPQKb�OJU�T̂\ROQJ�PZT�\OMP[�LK�PZT�PT̂P�[Y\\LMP�PZT�OYPZLMn[�NOQJ�QUTO[d�iTPTMNQJT�OYPZLMm[�\LQJP�LK�XQTag\YM\L[T�OJU�OJORbfT�ZLa�OJ�OYPZLM�Y[T[�MZTPLMQ]�O[�[Y\\LMP� oTO]Z�PZT�NTOJQJV�LK�MZTPLMQ]�OJU�\MLXQUT�[PYUTJP[�T̂ON\RT[�OJU�L\\LMPYJQPQT[�PL�QUTJPQKb�OJU�UT[]MQcT�MZTPLMQ]OR�OMVYNTJP[d�eJORbfT�XOMQLY[�O]]LYJP[�LK�O�[YchT]P�PLRU�QJ�UQKKTMTJP�NTUQO� ÒXT�[PYUTJP[�MTOU�LM�aOP]Z�QJKLMNOPQLJOR�NTUQO�OcLYP�PZT�[ONT�PL\Q]�OJU�UQ[]Y[[�LM�aMQPT�OcLYP�PZT�NOhLM�]LJ]RY[QLJ[�KMLN�NYRPQ\RT�[LYM]T[d�WXORYOPT�PZT�OMVYNTJP�OJU�[\T]QKQ]�]ROQN[�QJ�O�PT̂Pj�O[[T[[�QK�MTO[LJQJV�Q[�XORQU� ÒXT�[PYUTJP[�ZQVZRQVZP�PT̂P�aZQRT�MTOUQJV�PL�QUTJPQKb�T̂ON\RT[�LK�\TM[YO[QXT�OMVYNTJP[�OJU�PZTJ�UQ[]Y[[�LM�aMQPT�OcLYP�PZT�TXQUTJ]T�[Y\\LMPQJV�LM�MTKYPQJV�PZT�OMVYNTJP[d�eJORbfT�[TNQJOR�pdqd�UL]YNTJP[�LK�ZQ[PLMQ]OR�OJU�RQPTMOMb�[QVJQKQ]OJ]T� e[[QVJ�[PYUTJP[�PL�MTOU�OJU�OJORbfT�\MQNOMb�[LYM]T�UL]YNTJP[�MTROPTU�PL�pdqd�ZQ[PLMb�OJU�]YRPYMT�rTdVdk�iT]ROMOPQLJ�LK�IJUT\TJUTJ]Tj�WNOJ]Q\OPQLJ�sML]RONOPQLJt�WXORYOPT�OUXOJPOVT[gUQ[OUXOJPOVT[�LK�UQKKTMTJP�NTUQYN[�PL�\MT[TJP�O�PL\Q]gQUTO� ÒXT�[PYUTJP[�MTOU�LM�aOP]Z�QJKLMNOPQLJOR�NTUQO�OcLYP�PZT�[ONT�PL\Q]�OJU�UQ[]Y[[�LM�aMQPT�OcLYP�PZT�NOhLM�]LJ]RY[QLJ[�KMLN�NYRPQ\RT�[LYM]T[d�WXORYOPT�PZT�OMVYNTJP�OJU�]ROQN[�QJ�O�PT̂Pj�O[[T[[�aZTPZTM�MTO[LJQJV�Q[�[LYJU�OJU�QK�TXQUTJ]T�Q[�MTRTXOJP� ÒXT�[PYUTJP[�ZQVZRQVZP�PT̂P�aZQRT�MTOUQJV�PL�QUTJPQKb�T̂ON\RT[�LK�\TM[YO[QXT�OMVYNTJP[�OJU�PZTJ�UQ[]Y[[�LM�aMQPT�OcLYP�PZT�TXQUTJ]T�[Y\\LMPQJV�LM�MTKYPQJV�PZT�OMVYNTJP[d�eJORbfT�PaL�LM�NLMT�PT̂P[�aQPZ�]LJKRQ]PQJV�QJKLMNOPQLJ�LJ�PZT�[ONT�PL\Q]�OJU�QUTJPQKb�aZTMT�PZTb�UQ[OVMTT� ÒXT�[PYUTJP[�MTOU�PaL�LM�NLMT�PT̂P[�OcLYP�PZT�[ONT�PL\Q]�OJU�aMQPT�OJ�T[[Ob�PZOP�QUTJPQKQT[�UQKKTMTJ]T[�QJ�PZT�PaL�O]]LYJP[d�iTPTMNQJT�PZT�NTOJQJV�LK�aLMU[�OJU�\ZMO[T[�O[�Y[TU�QJ�O�PT̂Pj�QJ]RYUT�KQVYMOPQXTk�]LJJLPOPQXTk�OJU�PT]ZJQ]OR�NTOJQJV� ÒXT�[PYUTJP[�MTOU�PT̂P[�aQPZ�JTa�XL]OcYROMbk�YJUTMRQJT�ORR�JTa�aLMU[k�\MTUQ]P�PZT�NTOJQJV�LK�PZT�aLMU[k�OJU�RLLl�Y\�PZT�NTOJQJV[�QJ�UQ]PQLJOMQT[�PL�]LN\OMT�aQPZ�\MTUQ]PQLJ[d�eJORbfT�O�\OMOVMO\Zn[�[PMY]PYMT�OJU�ZLa�[\T]QKQ]�[TJPTJ]T[�ZTR\�PL�MTKQJT�lTb�]LJ]T\P[� ÒXT�[PYUTJP[�MTOU�O[[QVJTU�\OMOVMO\Z[�OJU�ZQVZRQVZPk�PZTJ�T̂\ROQJk�ZLa�TO]Z�[TJPTJ]T�]LJPMQcYPT[�PL�PZT�LXTMORR�NTOJQJVd�eJORbfT�O�\OMOVMO\Zn[�[PMY]PYMT�OJU�ZLa�[\T]QKQ]�[TJPTJ]T[�ZTR\�PL�MTKQJT�lTb�]LJ]T\P[� ÒXT�[PYUTJP[�MTOU�O[[QVJTU�\OMOVMO\Z[�OJU�ZQVZRQVZPk�PZTJ�T̂\ROQJk�ZLa�TO]Z�[TJPTJ]T�]LJPMQcYPT[�PL�PZT�LXTMORR�NTOJQJVd�uOJVYOVT�� iTPTMNQJT�aLMU�NTOJQJVj�Y[T�[TJPTJ]T�]LJPT̂Pk�\MTKQ̂T[k�MLLP[k�]LN\LYJU�aLMU[k�VRL[[OMQT[gUQ]PQLJOMQT[�O[�]RYT[�PL�aLMU�NTOJQJV� oTO]Z�[PYUTJP[�aLMU�NTOJQJV�[PMOPTVQT[�[Y]Z�O[�MLLP�aLMU�QUTJPQKQ]OPQLJk�OKKQ̂�NTOJQJV[k�OJU�[bRROcQKQ]OPQLJj�PTO]Z�UQ]PQLJOMb�OJU�VRL[[OMb�Y[Td�
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ONPNQRSKN�TUQV�RNJKSKLW�MXN�XNKPNKYN�YUKPNZP[�J\\SZNX[�QUUPX[�YUR]UMKV�TUQVX[�L̂UXXJQSNX_VSYPSUKJQSNX�JX�ŶMNX�PU�RNJKSKL� J̀aN�XPMVNKPX�QNJV�PNZPX�TSPb�KNT�aUYJcM̂JQd[�MKVNQ̂SKN�Ĵ̂�KNT�TUQVX[�]QNVSYP�PbN�RNJKSKL�U\�PbN�TUQVX[�JKV�̂UUe�M]�PbN�RNJKSKLX�SK�VSYPSUKJQSNX�PU�YUR]JQN�TSPb�]QNVSYPSUKXf�gKUT�XPJKVJQV�hKL̂SXb�LQJRRJQW�eKUT�JKV�MXN�aJQSNPd�U\�]JQPX�U\�X]NNYbW�XMciNYPGaNQcG]QUKUMK�JLQNNRNKPXW�YUR]̂NZ�XNKPNKYN�YUKXPQMYPSUK�� J̀aN�XPMVNKPX�]QJYPSYN�TQSPSKL�\UQ�J�aJQSNPd�U\�]MQ]UXNX�JKV�]QUaSVN�YUQQNYPSaN�\NNVcJYe�UK�JYYMQJYd�U\�LQJRRJQf�jKVNQXPJKV�TUQV�QN̂JPSUKXbS]XW�SVNKPS\d�QNĴĜS\N�YUKKNYPSUKX�cNPTNNK�TUQVX�JKV�MXNW�VSXPSKLMSXb�aNQcX�JKV�JViNYPSaNX�TSPb�XSRŜJQ�RNJKSKL� kNJYb�Ĵ̂�l�]JQPX�U\�X]NNYb�JKV�bJaN�XPMVNKPX�SVNKPS\d�PbN�]JQP�U\�X]NNYb�\UQ�Ĵ̂�TUQVX�SK�XNKPNKYNXf�ONPNQRSKN�TUQV�RNJKSKLW�MXN�XNKPNKYN�YUKPNZP[�J\\SZNX[�]JPPNQKX[�QUUPX[�QN\NQNKYN�RJPNQSĴX�PU�VNPNQRSKN�TUQV�RNJKSKL� J̀aN�XPMVNKPX�QNJV�PNZPX�TSPb�KNT�aUYJcM̂JQd[�MKVNQ̂SKN�Ĵ̂�KNT�TUQVX[�]QNVSYP�PbN�RNJKSKL�U\�PbN�TUQVX[�JKV�̂UUe�M]�PbN�RNJKSKLX�SK�VSYPSUKJQSNX�PU�YUR]JQN�TSPb�]QNVSYPSUKXf�jKVNQXPJKV�\SLMQJPSaN�̂JKLMJLN�JKV�TUQV�QN̂JPSUKXbS]XW�MXNX�XSRŜNX[�RNPJ]bUQX[�SVSURX[�JVJLNX[�JKV�]QUaNQcXW�JKPUKdRX[�XdKUKdRX[�JKV�bURULQJ]bX� mQUaSVN�XPMVNKPX�TŜ̂�U]]UQPMKSPSNX�PU�]QJYPSYN�SVNKPS\dSKL�JKV�MXSKL�XSRŜNX[�RNPJ]bUQX[�SVSURX[�JKPUKdRX�JKV�XdKUKdRXf�ONPNQRSKN�TUQV�RNJKSKLW�MXN�YUKPNZP[�VN\SKSPSUKX[�QNXPJPNRNKPX[�nQNNe_IJPSK�J\\SZNX�JKV�QUUPX[�QN\NQNKYN�RJPNQSĴX�JX�ŶMNX�PU�VNPNQRSKN�TUQV�RNJKSKL� J̀aN�XPMVNKPX�QNJV�PNZPX�TSPb�KNT�aUYJcM̂JQd[�MKVNQ̂SKN�Ĵ̂�KNT�TUQVX[�]QNVSYP�PbN�RNJKSKL�U\�PbN�TUQVX[�JKV�̂UUe�M]�PbN�RNJKSKLX�SK�VSYPSUKJQSNX�PU�YUR]JQN�TSPb�]QNVSYPSUKXf�jKVNQXPJKV�JKV�SKPNQ]QNP�\SLMQJPSaN�̂JKLMJLN�JKV�TUQV�QN̂JPSUKXbS]XW�VSXPSKLMSXb�TUQVX�TSPb�XSRŜJQ�RNJKSKL� mQUaSVN�XPMVNKPX�TSPb�U]]UQPMKSPSNX�PU�MXN�XSRŜNX[�RNPJ]bUQX[�SVSURX[�JKPUKdRX�JKV�XdKUKdRXf�ONPNQRSKN�TUQV�RNJKSKLW�MXN�YUKPNZP[�YJMXN_N\\NYP[�YUR]JQSXUKX[�nQNNe_IJPSK�J\\SZNX�JKV�QUUPX[�QN\NQNKYN�RJPNQSĴX�JX�ŶMNX�PU�VNPNQRSKN�TUQV�RNJKSKL� J̀aN�XPMVNKPX�QNJV�PNZPX�TSPb�KNT�aUYJcM̂JQd[�MKVNQ̂SKN�Ĵ̂�KNT�TUQVX[�]QNVSYP�PbN�RNJKSKL�U\�PbN�TUQVX[�JKV�̂UUe�M]�PbN�RNJKSKLX�SK�VSYPSUKJQSNX�PU�YUR]JQN�TSPb�]QNVSYPSUKXf�gKUT�XPJKVJQV�TQSPSKL�YUKaNKPSUKXW�MXN�JYYMQJPN�]MKYPMJPSUK�SK�RM̂PS]̂N�YUKPNZPXW�X]N̂̂�YUQQNYP̂d� oXXSLK�XPMVNKPX�PU�TQSPN�NXXJdX�JcUMP�aJQSUMX�PU]SYX�UK�J�QNLM̂JQ�cJXSX�JKV�]QUaSVN�YUQQNYPSaN�\NNVcJYe�UK�LQJRRJQ[�]MKYPMJPSUK[�JKV�X]N̂̂SKLf�ONPNQRSKN�UQ�ŶJQS\d�TUQV�RNJKSKL�SK�LQJVN�̂NaN̂�QNJVSKLW�MXN�YUKPNZP[�nQNNe_IJPSK�J\\SZNX�JKV�QUUPX[�QN\NQNKYN�RJPNQSĴX�PU�VNPNQRSKN�TUQV�RNJKSKL� J̀aN�XPMVNKPX�QNJV�PNZPX�TSPb�KNT�aUYJcM̂JQd[�MKVNQ̂SKN�Ĵ̂�KNT�TUQVX[�]QNVSYP�PbN�RNJKSKL�U\�PbN�TUQVX[�JKV�̂UUe�M]�PbN�RNJKSKLX�SK�VSYPSUKJQSNX�PU�YUR]JQN�TSPb�]QNVSYPSUKXf�pKPNQ]QNP�\SLMQNX�U\�X]NNYb�qbd]NQcÛN[�]JQJVUZrW�JKĴdsN�KMJKYNX�SK�TUQVX�TSPb�XSRŜJQ�RNJKSKL� mQUaSVN�XPMVNKPX�TŜ̂�U]]UQPMKSPSNX�PU�]QJYPSYN�SVNKPS\dSKL�JKV�MXSKL�XSRŜNX[�RNPJ]bUQX[�SVSURX[�JKPUKdRX�JKV�XdKUKdRXf�gKUT�XPJKVJQV�TQSPSKL�YUKaNKPSUKXW�MXN�bd]bNKJPSUKW�X]N̂̂�YUQQNYP̂d� oXXSLK�JKV�]QUaSVN�YUQQNYPSaN�\NNVcJYe�UK�TNNêd�TQSPSKL�JXXSLKRNKPXf�tNJVSKL�ISPNQJPMQN� oXe�JKV�JKXTNQ�uMNXPSUKX�PU�VNRUKXPQJPN�MKVNQXPJKVSKL�U\�J�̂SPNQJPMQN�PNZP�kNJYb�XPMVNKPX�PU�MXN�XPUQd�]QNVSYPSUK�JKV�uMNXPSUK�XPQJPNLSNX�VMQSKL�JKV�J\PNQ�QNJVSKLf�tNYUMKP�XPUQSNX�JKV�VNPNQRSKN�PbNSQ�YNKPQĴ�RNXXJLN[�̂NXXUK[�UQ�RUQĴ�JKV�NZ]̂JSK�bUT�YUKaNdNV�PbQUMLb�eNd�PNZP�VNPJŜX� kNJYb�XPMVNKPX�bUT�PU�TQSPN�J�]̂UP�XMRRJQd�PbJP�SKŶMVNX�uMUPJPSUKX�\QUR�PbN�PNZP�PbJP�XM]]UQP�NJYb�]̂UP�N̂NRNKPf�ONXYQScN�YbJQJYPNQX�SK�J�XPUQd�� J̀aN�XPMVNKPX�TQSPN�YbJQJYPNQ�vcSULQJ]bSNXfv�tN\NQ�PU�VNPJŜX�JKV�NZJR]̂NX�TbNK�NZ]̂JSKSKL�TbJP�PbN�PNZP�XJdX�SR]̂SYSP̂d�JKV�NZ]̂SYSP̂d� mQUaSVN�XPMVNKPX�TSPb�U]]UQPMKSPSNX�PU�]QJYPSYN�SVNKPS\dSKL�SR]̂SYSP�JKV�NZ]̂SYSP�XNYPSUKX�U\�PNZPXf�wMRRJQSsN�J�PNZP�JKV�VNPNQRSKN�SPX�PbNRN� J̀aN�XPMVNKPX�TQSPN�XMRRJQSNX�U\�̂SPNQJPMQN�PbNd�bJaN�QNJV�JKV�SKŶMVN�PbN�RJSK�PbNRN�U\�PbN�XPUQdf�
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SITUQLVI�J�UWJQJUPIQX�TIPPLMNX�YQ�IZIMP�LM�J�TPYQ[�YQ�KQJ\J� ]JZI�TPRKIMPT�̂QLPI�KIPJL_IK�KITUQL̀PLYMT�Ya�T̀IULaLU�aIJPRQIT�Ya�J�TPYQ[�bIcNcX�UWJQJUPIQTX�TIPPLMNTX�YQ�IZIMPTdc�eLPI�PIfPRJ_�IZLKIMUI�PY�TR̀ ỲQP�JMJ_[TLT�Ya�̂WJP�PWI�PIfP�TJ[T�If̀_LULP_[�JMK�L\̀_LULP_[� HIgRLQI�TPRKIMPT�PY�RTI�gRYPJPLYMTX�ULPJPLYMTX�JMK�QIaIQIMUIT�̂WIM�JMJ_[hLMN�L\̀_LULP�JMK�If̀_LULP�IfJ\̀_IT�LM�LMaYQ\JPLYMJ_�PIfPTc�iMJ_[hI�WŶ�UY\̀_If�UWJQJUPIQT�KIZI_Ỳ�YZIQ�PWI�UYRQTI�Ya�J�PIfP� ]JZI�TPRKIMP�̂QLPI�UWJQJUPIQ�jVLYNQJ̀WLITcj�eY\̀JQI�JMK�UYMPQJTP�QIJKLMN�ZTc�_LTPIMLMN�YQ�ZLÎLMN�PWI�PIfP� ]JZI�TPRKIMPT�QIJK�TI_IUPIK�_LPIQJQ[�̂YQkT�JMK�PWIM�̂JPUW�̀_J[T�YQ�\YZLIT�Ya�PWI�TJ\I�̂YQkc�eY\̀JQI�JMK�UYMPQJTP�PIfPT�LM�KLaaIQIMP�aYQ\T�YQ�NIMQIT�LM�PIQ\T�J̀ Q̀YJUW�PY�TL\L_JQ�PWI\IT�JMK�PỲLUT� ]JZI�TPRKIMPT�QIJK�TPYQLITX�̀_J[TX�̀YI\TX�JMK�YPWIQ�̂YQkT�JVYRP�PWI�TJ\I�PỲLU�JMK�PWIM�KLTURTT�JMK�̂QLPI�JVYRP�WŶ�PWI�̂YQkT�JQI�TL\L_JQ�JMK�KLaaIQIMPc�eY\̀JQI�JMK�UYMPQJTP�TPYQLIT�LM�KLaaIQIMP�\IKLJ�JMK�PWILQ�IaaIUPT�YM�KLaaIQIMP�PIUWMLgRIT� ]JZI�TPRKIMPT�QIJK�TI_IUPIK�_LPIQJQ[�̂YQkT�JMK�PWIM�̂JPUW�̀_J[T�YQ�\YZLIT�Ya�PWI�TJ\I�̂YQk�JMK�KLTURTT�̂WIPWIQ�PWI�̂YQkT�JQI�PWI�TJ\I�YQ�KLaaIQIMP�JUQYTT�\IKLJc�iMJ_[hI�PWI�IfPIMP�PY�̂WLUW�J�aL_\IK�YQ�_LZI�̀QYKRUPLYM�TPJ[T�aJLPWaR_�PY�YQ�KÌJQPT�aQY\�J�PIfP�YQ�TUQL̀P� ]JZI�TPRKIMPT�QIJK�TI_IUPIK�_LPIQJQ[�̂YQkT�JMK�PWIM�̂JPUW�̀_J[T�YQ�\YZLIT�Ya�PWI�TJ\I�̂YQk�JMK�KLTURTT�̂WIPWIQ�PWI�̂YQkT�JQI�PWI�TJ\I�YQ�KLaaIQIMP�JUQYTT�\IKLJc�iMJ_[hI�WŶ�J�\YKIQM�̂YQk�Ya�aLUPLYM�KQĴT�YM�PWI\ITX�̀JPPIQMT�Ya�IZIMPTX�YQ�UWJQJUPIQ�P[̀IT�aQY\�PWI�lLV_I� mIJUW�TPRKIMPT�PWI�WLTPYQLUJ_�QY_I�Ya�PWI�eWQLTPLJM�lLV_I�LM�nRQỲIJM�JMK�ocpc�UR_PRQI�JMK�̀QYZLKI�Ỳ ỲQPRMLPLIT�PY�QIJK�\YKIQM�̂YQkT�PWJP�LMU_RKI�QIaIQIMUIT�PY�lLV_I�JUUYRMPTc�eLPI�PIfPRJ_�IZLKIMUI�PY�TR̀ ỲQP�JMJ_[TLT�Ya�If̀_LULP�JMK�L\̀_LULP�LMaYQ\JPLYM�aQY\�_LPIQJQ[�PIfPT� HIgRLQI�TPRKIMPT�PY�RTI�gRYPJPLYMTX�ULPJPLYMTX�JMK�QIaIQIMUIT�̂WIM�JMJ_[hLMN�L\̀_LULP�JMK�If̀_LULP�IfJ\̀_IT�LM�LMaYQ\JPLYMJ_�PIfPTc�SIPIQ\LMI�J�PWI\I�YQ�UIMPQJ_�LKIJ�Ya�J�PIfP�JMK�JMJ_[hI�LPT�KIZI_Ỳ\IMP� mIJUW�TPRKIMPT�WŶ�PY�UYMKRUP�UQLPLUJ_�JMJ_[TLT�Ya�_LPIQJQ[�PIfPT�JMK�̀QYZLKI�Ỳ ỲQPRMLPLIT�PY�J̀ _̀[�PWITI�TkL__Tc�SITUQLVI�WŶ�J�̀_YP�RMaY_KT�LM�J�TIQLIT�Ya�ÌLTYKIT� ]JZI�TPRKIMPT�̂QLPI�̀_YP�TR\\JQLIT�PWJP�LMU_RKI�gRYPJPLYMT�aQY\�PWI�PIfP�PWJP�TR̀ ỲQP�IJUW�̀_YP�I_I\IMPc�iMJ_[hI�WŶ�̀JQPLUR_JQ�I_I\IMPT�Ya�J�TPYQ[�LMPIQJUP� ]JZI�TPRKIMPT�̂QLPI�̀_YP�TR\\JQLIT�PWJP�LMU_RKI�gRYPJPLYMT�aQY\�PWI�PIfP�PWJP�TR̀ ỲQP�IJUW�̀_YP�I_I\IMPc�iMJ_[hI�WŶ�̀JQPLUR_JQ�̀JQPT�Ya�J�TPYQ[�̀QỲI_�JUPLYMX�QIZIJ_�JT̀IUPT�Ya�J�UWJQJUPIQX�YQ�̀QYZYkI�J�KIULTLYM� ]JZI�TPRKIMPT�̂QLPI�̀_YP�TR\\JQLIT�PWJP�LMU_RKI�gRYPJPLYMT�aQY\�PWI�PIfP�PWJP�TR̀ ỲQP�IJUW�̀_YP�I_I\IMPc�SIPIQ\LMI�PWI�\IJMLMN�Ya�̂YQKT�JMK�̀WQJTIT�JT�PWI[�JQI�RTIK�LM�PIfP�LMU_RKLMN�aLNRQJPLZI�JMK�UYMMYPJPLZI�\IJMLMNTq�JMJ_[hI�PYMI� ]JZI�TPRKIMPT�QIJK�PIfPT�̂LPW�MÎ�ZYUJVR_JQ[X�RMKIQ_LMI�J__�MÎ�̂YQKTX�̀QIKLUP�PWI�\IJMLMN�Ya�PWI�̂YQKTX�JMK�_YYk�R̀�PWI�\IJMLMNT�LM�KLUPLYMJQLIT�PY�UY\̀JQI�L̂PW�̀QIKLUPLYMTc�iMJ_[hI�JM�JRPWYQrT�UWYLUIT�UYMUIQMLMN�WŶ�PY�TPQRUPRQI�̀JQPT�Ya�J�PIfP�� ]JZI�TPRKIMPT�̂QLPI�̀_YP�TR\\JQLIT�PWJP�LMU_RKI�UQLPLUJ_�KITUQL̀PLYMT�Ya�PIfP�TPQRUPRQIc�iMJ_[hI�̂WIM�̀YLMP�Ya�ZLÎ�QIgRLQIT�KLTPLMNRLTWLMN�̂WJP�LT�KLQIUP_[�TPJPIK�ZIQTRT�̂WJP�LT�QIJ__[�\IJMP� mIJUW�TPRKIMPT�WŶ�PY�LMPIQ̀QIP�JMK�RMKIQTPJMK�If̀_LULP�JMK�L\̀_LULP�UWJQJUPIQ�KLJ_YN�LM�QI_JPLYM�PY�WŶ�̂WJP�LT�TJLK�\LNWP�\IJM�TY\IPWLMN�KLaaIQIMPc��SIPIQ\LMI�PWI�\IJMLMN�Ya�̂YQKT�JMK�̀WQJTIT�LMU_RKLMN�aLNRQJPLZI�_JMNRJNI�]JZI�TPRKIMPT�QIJK�PIfPT�̂LPW�MÎ�ZYUJVR_JQ[X�RMKIQ_LMI�J__�MÎ�̂YQKTX�̀QIKLUP�PWI�\IJMLMN�Ya�PWI�̂YQKTX�JMK�_YYk�R̀�PWI�\IJMLMNT�LM�KLUPLYMJQLIT�PY�UY\̀JQI�L̂PW�̀QIKLUPLYMTc�nf̀_JLM�WŶ�UWJ̀PIQTX�TUIMITX�YQ�TPJMhJT�aLPT�PYNIPWIQ�PY�̀QYZLKI�YZIQJ__�TPQRUPRQI� mIJUW�TPRKIMPT�PWI�TPQRUPRQI�JMK�̀RQ̀YTI�Ya�_LPIQJQ[�PIfP�TPQRUPRQIT�JMK�̀QYZLKI�Ỳ ỲQPRMLPLIT�PY�̀QJUPLUI�LKIMPLa[LMN�JMK�_YUJPLMN�KIPJL_T�LM�PIfPTc�
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TJUVRMWJ�XYZ�K�NKRRKQYR[U�\YMNQ�Y]�̂MJZ�MN]_SJNVJU�ĴJNQ�LJUVRM\QMYNU� J̀KVX�UQSLJNQU�XYZ�QXJ�NKRRKQYR�RY_J�VYNQRY_U�K�UQYRabU�\JRU\JVQM̂J�KNL�\RŶMLJ�UQSLJNQU�cS_QM\_J�JdKc\_JU�Y]�LM]]JRJNQ�NKRRKQYRU�QY�RJKL�KNL�MNQJR\RJQe�fNK_agJ�QXJ�RJ\RJUJNQKQMYN�Y]�K�USWhJVQ�YR�UVJNJ�MN�QZY�LM]]JRJNQ�KRQMUQMV�cJLMScU� iK̂J�UQSLJNQU�RJKL�UJ_JVQJL�_MQJRKRa�ZYRjU�KNL�QXJN�ZKQVX�\_KaU�YR�cŶMJU�Y]�QXJ�UKcJ�ZYRj�KNL�LMUVSUU�ZXJQXJR�QXJ�LJ\MVQMYNU�Y]�U\JVM]MV�VXKRKVQJRU�YR�UVJNJU�KRJ�QXJ�UKcJ�YR�LM]]JRJNQ�KVRYUU�cJLMKe�fNK_agJ�XYZ�KN�KSQXYR�LRKZU�YN�KNL�QRKNU]YRcU�UYSRVJ�cKQJRMK_�MN�K�U\JVM]MV�ZYRj�� J̀KVX�UQSLJNQU�XYZ�QY�RJVYONMgJ�K__SUMYNU�QY�U\JVM]MV�Qa\JU�Y]�UYSRVJ�cKQJRMK_�kJeOel�m_KUUMVK_�cYQM]Ul�RJ_MOMYSU�QXJcJUn�KNL�\RŶMLJ�JdKc\_JU�]YR�LMUVSUUMYNe�TJQJRcMNJ�QXJ�cJKNMNO�Y]�ZYRLU�KNL�\XRKUJU�KU�QXJa�KRJ�SUJL�MN�K�QJdQo�MNV_SLJ�]MOSRKQM̂Jl�VYNNYQKQM̂J�KNL�QJVXNMVK_�cJKNMNO� iK̂J�UQSLJNQU�RJKL�QJdQU�ZMQX�NJZ�̂YVKWS_KRal�SNLJR_MNJ�K__�NJZ�ZYRLUl�\RJLMVQ�QXJ�cJKNMNO�Y]�QXJ�ZYRLUl�KNL�_YYj�S\�QXJ�cJKNMNOU�MN�LMVQMYNKRMJU�QY�VYc\KRJ�ZMQX�\RJLMVQMYNUe�fNK_agJ�XYZ�\KRQU�Y]�K�QJdQ�]MQ�MNQY�QXJ�ŶJRK__�UQRSVQSRJ� iK̂J�UQSLJNQU�ZRMQJ�\_YQ�USccKRMJU�QXKQ�MNV_SLJ�pSYQKQMYNU�]RYc�QXJ�QJdQ�QXKQ�US\\YRQ�JKVX�\_YQ�J_JcJNQe�qd\_KMN�XYZ�KN�KSQXYR�LĴJ_Y\U�QXJ�NKRRKQYRbU�\YMNQ�Y]�̂MJZ� iK̂J�UQSLJNQU�ZRMQJ�\_YQ�USccKRMJU�QXKQ�MNV_SLJ�pSYQKQMYNU�LYVScJNQMNO�QXJ�NKRRKQYRbU�\YMNQ�Y]�̂MJZe�TJQJRcMNJ�QXJ�cJKNMNO�Y]�ZYRLU�KNL�\XRKUJU�� iK̂J�UQSLJNQU�RJKL�QJdQU�ZMQX�NJZ�̂YVKWS_KRal�SNLJR_MNJ�K__�NJZ�ZYRLUl�\RJLMVQ�QXJ�cJKNMNO�Y]�QXJ�ZYRLUl�KNL�_YYj�S\�QXJ�cJKNMNOU�MN�LMVQMYNKRMJU�QY�VYc\KRJ�ZMQX�\RJLMVQMYNUe�fNK_agJ�XYZ�K�LRKcK[U�YR�\YJc[U�]YRc�YR�UQRSVQSRJ�VYNQRMWSQJU�QY�MQU�cJKNMNO� J̀KVX�QXJ�UQRSVQSRJ�Y]�VYccYN�LRKcKQMV�KNL�\YJQMV�ZYRjU�KNL�\RŶMLJ�Y\\YRQSNMQMJU�]YR�UQSLJNQU�QY�LMUVSUU�QXJMR�RY_J�MN�QXJ�J]]JVQU�Y]�QXJ�ZYRjUe�fNK_agJ�XYZ�KN�KSQXYR�LĴJ_Y\U�KNL�VYNQRKUQU�LM]]JRJNQ�\YMNQU�Y]�̂MJZ�KVRYUU�VXKRKVQJRU� iK̂J�UQSLJNQU�LJUVRMWJ�KNL�VYc\KRJ�QXJ�\YMNQU�Y]�̂MJZ�Y]�cS_QM\_J�VXKRKVQJRU�MN�QXJ�UKcJ�ZYRje�mYc\KRJ�KNL�VYNQRKUQ�QJdQ�UQRSVQSRJU�KNL�KNK_agJ�VYNQRMWSQMYNU�QY�cJKNMNOrUQa_J� J̀KVX�QXJ�cYUQ�VYccYN_a�SUJL�UQRSVQSRJ�Y]�_MQJRKRa�ZYRjU�KNL�\RŶMLJ�Y\\YRQSNMQMJU�]YR�UQSLJNQU�QY�LMUVSUU�QXJMR�RY_J�MN�QXJ�J]]JVQU�Y]�QXJ�ZYRjUe�fNK_agJ�XYZ�LM]]JRJNQ�VXKRKVQJR�s�KSLMJNVJ�\YMNQU�Y]�̂MJZ�VYNQRMWSQJ�QY�USU\JNUJ�YR�XScYR� iK̂J�UQSLJNQU�LJUVRMWJ�KNL�VYc\KRJ�QXJ�\YMNQU�Y]�̂MJZ�Y]�cS_QM\_J�VXKRKVQJRU�MN�QXJ�UKcJ�ZYRj�MN�RJ_KQMYN�QY�USU\JNUJ�KNL�XScYRe�TJQJRcMNJ�QXJ�cJKNMNO�Y]�ZYRLU�KNL�\XRKUJU�KU�QXJa�KRJ�SUJL�MN�QJdQ�MNV_SLMNO�]MOSRKQM̂J�KNL�VYNNYQKQM̂J�cJKNMNOUo�KNK_agJ�ZYRL�VXYMVJU� iK̂J�UQSLJNQU�RJKL�QJdQU�ZMQX�NJZ�̂YVKWS_KRal�SNLJR_MNJ�K__�NJZ�ZYRLUl�\RJLMVQ�QXJ�cJKNMNO�Y]�QXJ�ZYRLUl�KNL�_YYj�S\�QXJ�cJKNMNOU�MN�LMVQMYNKRMJU�QY�VYc\KRJ�ZMQX�\RJLMVQMYNUe�fNK_agJ�XYZ�KN�KSQXYR[U�VXYMVJU�KWYSQ�QJdQ�UQRSVQSRJ�XJ_\�VRJKQJ�caUQJRal�QJNUMYNl�KNL�USR\RMUJ� iK̂J�UQSLJNQU�RJKL�_MQJRKRa�ZYRjU�QXKQ�MNV_SLJ�caUQJRal�QJNUMYNl�KNL�USR\RMUJ�KNL�QXJN�LMUVSUU�YR�ZRMQJ�KWYSQ�XYZ�QXJ�QJdQ�UQRSVQSRJ�VYNQRMWSQJL�QY�QXJ�J]]JVQUe�fNK_agJ�K�\KRQMVS_KR�\YMNQ�Y]�̂MJZ�YR�VS_QSRK_�Jd\JRMJNVJ�RJ]_JVQJL�MN�_MQJRKQSRJ�]RYc�KNYQXJR�\_KVJ�MN�QXJ�ZYR_L� fUUMON�_MQJRKQSRJ�]RYc�cS_QM\_J�VS_QSRK_�\JRU\JVQM̂JU�KNL�OJYORK\XMVK_�_YVKQMYNU�KNL�XK̂J�UQSLJNQU�LMUVSUU�KNL�ZRMQJ�KWYSQ�XYZ�_YVKQMYN�KNL�VS_QSRJ�MN]_SJNVJU�\JRU\JVQM̂Je�mMQJ�QJdQSK_�ĴMLJNVJ�QY�US\\YRQ�KNK_aUMU�Y]�ZXKQ�MU�UKML�Jd\_MVMQ_a�KNL�Mc\_MVMQ_a�MN�QJdQ� iK̂J�UQSLJNQU�XMOX_MOXQ�QJdQ�ZXM_J�RJKLMNO�QY�MLJNQM]a�JdKc\_JU�Y]�\JRUSKUM̂J�KROScJNQU�KNL�QXJN�LMUVSUU�YR�ZRMQJ�KWYSQ�QXJ�ĴMLJNVJ�US\\YRQMNO�YR�RJ]SQMNO�QXJ�KROScJNQUe�TJQJRcMNJ�QZY�YR�cYRJ�QXJcJU�YR�VJNQRK_�MLJKU�Y]�K�QJdQo�KNK_agJ�QXJMR�LĴJ_Y\cJNQ� iK̂J�UQSLJNQU�SUJ�\_YQ�USccKRMJU�QY�MLJNQM]a�KNL�LMUVSUU�QZY�YR�cYRJ�QXJcJU�KNL�XYZ�QXJa�ZJRJ�LĴJ_Y\JL�MN�QXJ�UQYRae�
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/0123� 45677�80932:;<� 45677�=3>?;6@96:1� A1>9;B?96:107�/3?:CC31D096:1>�EFFGEHF�IJKLMNO�PMQJRKQSRJ� TNKUVWJ�QXJ�MYZK[Q�\]�QXJ�KSQX\R̂_�[X\M[J_�K̀\SQ�LJaJU\ZMNO�KNL�RJUKQMNO�_Q\RV�JUJYJNQ_� bKaJ�_QSLJNQ_�S_J�ZU\Q�_SYYKRMJ_�Q\�MLJNQM]V�KNL�LM_[S__�X\c�QXJ�KSQX\Rd_�[X\M[J_�MN�QXJ�_Q\RV�_QRS[QSRJ�MN]USJN[J_�QXJ�c\Ref�TNKUVWJ�YSUQMZUJ�MNQJRZRJQKQM\N_�\]�K�_Q\RVg�LRKYKg�\R�Z\JY� bKaJ�_QSLJNQ_�RJKL�RJaMJc_�KNL�MNQJRZRJQKQM\N_�\]�UMQJRKRV�c\Re_�KNL�LM_[S__�\R�cRMQJ�[\YZKRM_\N_�\]�QXJ�c\Re_f�hJY\N_QRKQJ�eN\cUJLOJ�\]�JMOXQJJNQXGg�NMNJQJJNQXG�KNL�JKRUVGQcJNQMJQXG[JNQSRV�]\SNLKQM\NKU�c\Re_�\]�TYJRM[KN�UMQJRKQSRJ� bKaJ�_QSLJNQ_�cRMQJ�J__KV_�QXKQ�[\YZKRJ�QXJ�[XKRK[QJR_g�QXJYJ_�KNL�JaJNQ_�MN�ifjf�UMQJRKRV�c\Re_�]R\Y�YSUQMZUJ�[JNQSRMJ_f�
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STKTMTJWT�UTPOQRX�OJU�TYONZRTX�[\TJ�TYZROQJQJV�P\T�TYZRQWQP�OJU�QNZRQWQP�PTYP�NTOJQJV� ]TOW\�XP̂UTJPX�P\T�NTOJQJV�LK�TYZRQWQP�OJU�QNZRQWQP�PTYPX_�ZML̀QUT�TYONZRTX�OJU�JLJaTYONZRTX_�OJU�ZML̀QUT�XP̂UTJPX�[QP\�LZZLMP̂JQPQTX�PL�ZMOWPQWT�QUTJPQKbQJV�X̂W\�PTYPXc�dTPTMNQJT�P\T�NOQJ�QUTOe�TYZROQJ�\L[�fTb�UTPOQRX�X̂ZZLMP�P\QX�QUTOe�X̂NNOMQgT� ]TOW\�XP̂UTJPX�PL�QUTJPQKb�OJU�̂JUTMRQJT�P\T�NOQJ�QUTO�LK�ZOMOVMOZ\X_�XTWPQLJX_�OJU�W\OZPTMX�QJ�O�PTYP�OJU�ZML̀QUT�LZZLMP̂JQPQTX�PL�ZMOWPQWT�X̂W\�QUTJPQKQWOPQLJc�hYZROQJ�T̀TJPX_�ZMLWTÛMTX_�QUTOX_�LM�WLJWTZPX_�QJWR̂UQJV�[\OP�\OZZTJTU�OJU�[\b_�QJ�P\T�PTYP� iÒT�XP̂UTJPX�[MQPT�X̂NNOMQTX�LK�WLJPTJP�OMTO�MTOUQJVXc�jQPT�PTYP̂OR�T̀QUTJWT�PL�X̂ZZLMP�OJORbXQX�LK�P\T�TYZRQWQP�OJU�QNZRQWQP�NTOJQJV�KMLN�QJKLMNOPQLJOR�PTYPX� ]TOW\�XP̂UTJPX�\L[�PL�̂XT�k̂LPOPQLJX_�WQPOPQLJX_�OJU�MTKTMTJWTX�PL�TYZRQWQP�OJU�QNZRQWQP�QUTOX�QJ�QJKLMNOPQLJOR�PTYPXc�dTPTMNQJT�WTJPMOR�QUTO�LK�PTYP�OJU�\L[�QPlX�WLJ̀TbTU�P\ML̂V\�UTPOQRX� iÒT�XP̂UTJPX�[MQPT�X̂NNOMQTX�P\OP�QJWR̂UT�P\T�NOQJ�QUTO�OJU�UTPOQRX�KMLN�QJKLMNOPQLJOR�PTYPXc�mJORbgT�\L[�OJ�QJUQ̀QÛOR_�T̀TJP_�LM�QUTO�QX�QJPMLÛWTU_�QRR̂XPMOPTU_�OJU�TROnLMOPTU�QJ�O�PTYP� iÒT�XP̂UTJPX�XTRTWP�LJT�QJUQ̀QÛOR_�T̀TJP_�LM�QUTO�QJ�OJ�QJKLMNOPQLJOR�PTYP�OJU�TYZROQJ�LMORRb�LM�QJ�[MQPQJV�\L[�QP�[OX�UT̀TRLZTU�QJ�P\T�PTYPc�dTPTMNQJT�P[L�LM�NLMT�WTJPMOR�QUTOXe�ZML̀QUT�X̂NNOMb� iÒT�XP̂UTJPX�[MQPT�X̂NNOMQTX�LK�WLJPTJP�OMTO�PTYPX�P\OP�QJWR̂UT�N̂RPQZRT�WTJPMOR�QUTOXc�mJORbgT�QJPTMOWPQLJX�nTP[TTJ�QJUQ̀QÛORX_�T̀TJPX_�OJU�QUTOX�QJ�O�PTYP� iÒT�XP̂UTJPX�[MQPT�X̂NNOMQTX�LK�WLJPTJP�OMTO�PTYPX�P\OP�QJWR̂UT�QJPTMOWPQLJX�ONLJV�QJUQ̀QÛORX_�T̀TJPX_�LM�QUTOXc�dTPTMNQJT�WTJPMOR�QUTO�OJU�OJORbgT�QPX�UT̀TRLZNTJPe�ZML̀QUT�OJ�LnoTWPQ̀T�X̂NNOMb�� iÒT�XP̂UTJPX�[MQPT�X̂NNOMQTX�P\OP�QJWR̂UT�P\T�NOQJ�QUTO�OJU�LnoTWPQ̀T�LK�P\T�WLJPTJP�OMTO�PTYPXc�mJORbgT�\L[�O�PTYP�NOfTX�WLJJTWPQLJX�OJU�UQXPQJWPQLJX�nTP[TTJ�QJUQ̀QÛORX_�QUTOX_�LM�T̀TJPX� iÒT�XP̂UTJPX�[MQPT�X̂NNOMQTX�LK�WLJPTJP�OMTO�PTYPX�P\OP�QJWR̂UT�QJPTMOWPQLJX�ONLJV�QJUQ̀QÛORX_�T̀TJPX_�LM�QUTOXc�jQPT�PTYP̂OR�T̀QUTJWT�PL�X̂ZZLMP�OJORbXQX�PTYP�NTOJQJVc� STk̂QMT�XP̂UTJPX�PL�̂XT�k̂LPOPQLJX_�WQPOPQLJX_�OJU�MTKTMTJWTX�OJORbgQJV�QJKLMNOPQLJOR�PTYPXc�dTPTMNQJT�WTJPMOR�QUTOX�OJU�OJORbgT�P\TQM�UT̀TRLZNTJPe�X̂NNOMQgT�P\T�PTYP� iÒT�XP̂UTJPX�[MQPT�X̂NNOMQTX�LK�WLJPTJP�OMTO�PTYPXc�mJORbgT�QUTOX�LM�T̀TJPX�OJU�TYZROQJ�\L[�QJUQ̀QÛORX_�QUTOX_�LM�T̀TJPX�QJPTMOWP�OJU�UT̀TRLZc�� iÒT�XP̂UTJPX�[MQPT�X̂NNOMQTX�LK�WLJPTJP�OMTO�PTYPX�P\OP�QJWR̂UT�QJPTMOWPQLJX�ONLJV�QJUQ̀QÛORX_�T̀TJPX_�LM�QUTOXc�jQPT�PTYP̂OR�T̀QUTJWT�PL�X̂ZZLMP�OJORbXQX�LK�[\OP�P\T�TYZRQWQP�OJU�QNZRQWQP�NTOJQJV�QJ�P\T�PTYP� STk̂QMT�XP̂UTJPX�PL�̂XT�k̂LPOPQLJX_�WQPOPQLJX_�OJU�MTKTMTJWTX�[\TJ�OJORbgQJV�QNZRQWQP�OJU�TYZRQWQP�TYONZRTX�QJ�QJKLMNOPQLJOR�PTYPXc�dTPTMNQJT�O�WTJPMOR�QUTO�OJU�OJORbgT�QPX�UT̀TRLZNTJP�QJ�P\T�PTYP� iÒT�XP̂UTJPX�[MQPT�X̂NNOMQTX�LK�WLJPTJP�OMTO�PTYPXc�mJORbgT�\L[�P\T�ÔP\LM�̂JKLRUX�OJ�OJORbXQX�LM�XTMQTX�LK�QUTOX�LM�T̀TJPX�QJ�P\T�PTYP� iÒT�XP̂UTJPX�[MQPT�X̂NNOMQTX�LK�WLJPTJP�OMTO�PTYPX�P\OP�QJWR̂UT�T̀TJP�XTk̂TJWTX�OJU�W\MLJLRLVQWOR�T̀TJPXc�dTPTMNQJT�NTOJQJV�LK�[LMUX�OJU�Z\MOXTX�OX�P\Tb�OMT�̂XTU�QJ�O�PTYP� iÒT�XP̂UTJPX�MTOU�PTYPX�[QP\�JT[�̀LWOn̂ROMb_�̂JUTMRQJT�ORR�JT[�[LMUX_�ZMTUQWP�P\T�NTOJQJV�LK�P\T�[LMUX_�OJU�RLLf�̂Z�P\T�NTOJQJVX�QJ�UQWPQLJOMQTX�PL�WLNZOMT�[QP\�ZMTUQWPQLJXc�mJORbgT�\L[�O�ZOMPQŴROM�ZOMP�LK�P\T�PTYP�KQPX�QJPL�P\T�L̀TMORR�XPM̂WP̂MT� mXXQVJ�XP̂UTJPX�PL�MTOU�UQKKTMTJP�ZOMPX�LK�P\T�XONT�PTYP�OJU�P\TJ�\ÒT�P\TN�[LMf�PLVTP\TM�QJ�VML̂ZX�PL�TYZROQJ�OJU�UQXŴXX�\L[�P\T�ZOMPX�WLJPMQn̂PT�PL�P\T�L̀TMORR�PTYP�pTcVc_�qQVXO[�mWPQ̀QPb_�STWQZMLWOR�]TOW\QJVrc�dTPTMNQJT�ÔP\LMsX�ZLQJP�LK�̀QT[tẐMZLXT�OJU�TYZROQJ�\L[�QPlX�WLJ̀TbTU�� iÒT�XP̂UTJPX�[MQPT�QJPTMZMTPQ̀T�TXXObX�QJ�[\QW\�P\Tb�QUTJPQKb�OJU�TYZROQJ�P\T�ÔP\LMlX�ẐMZLXT�OJU�NTXXOVTc�
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WTPTMNQJT�PXT�NTOJQJV�LK�YLMUZ�OJU�[XMOZTZ�OZ�PXT\�OMT�]ZTU�QJ�O�PT̂P_�OJOR\̀T�YLMU�aXLQaT�LJ�NTOJQJV�OJU�PLJT_�QJaR]UT�OJORLVQTZ�PL�LPXTM�PT̂P� bOcT�ZP]UTJPZ�MTOU�PT̂PZ�YQPX�JTY�cLaOd]ROM\e�]JUTMRQJT�ORR�JTY�YLMUZe�[MTUQaP�PXT�NTOJQJV�LK�PXT�YLMUZe�OJU�RLLf�][�PXT�NTOJQJVZ�QJ�UQaPQLJOMQTZ�PL�aLN[OMT�YQPX�[MTUQaPQLJZg�hJOR\̀T�PXT�ZPM]aP]MT�OJ�O]PXLM�]ZTZ�PL�LMVOJQ̀T�O�PT̂P� hZZQVJ�ZP]UTJPZ�PL�OJJLPOPT�QJKLMNOPQLJOR�PT̂PZ�OJU�QUTJPQK\�PXT�PT̂P�ZPM]aP]MTg�WTPTMNQJT�O]PXLMiZ�[LQJP�LK�cQTY�LM�[]M[LZT�QJ�O�PT̂P�OJU�OJOR\̀T�XLY�QP�UQKKTMZ�KMLN�LPXTMZ� bOcT�ZP]UTJPZ�YMQPT�QJPTM[MTPQcT�TZZO\Z�QJ�YXQaX�PXT\�QUTJPQK\�OJU�T̂[ROQJ�PXT�O]PXLMjZ�[]M[LZT�OJU�NTZZOVT�OJU�PXTJ�aLN[OMT�QP�YQPX�LPXTM�[TMZ[TaPQcTZg�hJOR\̀T�PXT�ZPM]aP]MT�LK�O�Z[TaQKQa�[OMOVMO[X�QJ�O�PT̂P� hZZQVJ�ZP]UTJPZ�PL�OJJLPOPT�Z[TaQKQa�[OMOVMO[XZ�QJ�QJKLMNOPQLJOR�PT̂PZ�OJU�QUTJPQK\�PXT�PT̂P�ZPM]aP]MTg�WTPTMNQJT�OJ�O]PXLMiZ�[LQJP�LK�cQTY�OJU�OJOR\̀T�XLY�QP�OUUMTZZTZ�aLJKRQaPQJV�cQTYZ� bOcT�ZP]UTJPZ�YMQPT�QJPTM[MTPQcT�TZZO\Z�QJ�YXQaX�PXT\�QUTJPQK\�OJU�T̂[ROQJ�PXT�O]PXLMjZ�[]M[LZT�OJU�NTZZOVT�OJU�PXTJ�UQZa]ZZ�YXTPXTM�PXQZ�cQTY�aLJZQUTMZ�LPXTM�cQTY[LQJPZg�IJPTVMOPT�QJKLMNOPQLJ�KMLN�UQKKTMTJP�NTUQOkKLMNOP�PL�UTcTRL[�O�aLXTMTJP�]JUTMZPOJUQJV� bOcT�ZP]UTJPZ�MTOU�LM�YOPaX�QJKLMNOPQLJOR�NTUQO�OdL]P�PXT�ZONT�PL[Qa�OJU�UQZa]ZZ�LM�YMQPT�OdL]P�PXT�NOlLM�aLJaR]ZQLJZ�KMLN�N]RPQ[RT�ZL]MaTZg�mcOR]OPT�PXT�OMV]NTJP�OJU�aROQNZ�QJ�O�PT̂P_�UQZPQJV]QZX�dTPYTTJ�MTOZLJOdRT�OJU�]JMTOZLJOdRT�aROQNZ� bOcT�ZP]UTJPZ�XQVXRQVXP�PT̂P�YXQRT�MTOUQJV�PL�QUTJPQK\�T̂ON[RTZ�LK�[TMZ]OZQcT�OMV]NTJPZ�OJU�PXTJ�UQZa]ZZ�LM�YMQPT�OdL]P�PXT�TcQUTJaT�Z][[LMPQJV�LM�MTK]PQJV�PXT�OMV]NTJPZg�nLN[OMT�OJU�aLJPMOZP�LJT�O]PXLMiZ�[MTZTJPOPQLJ�LK�TcTJPZ�YQPX�PXOP�LK�OJLPXTM� bOcT�ZP]UTJPZ�MTOU�PYL�LM�NLMT�OaaL]JPZ�LK�OJ�TcTJP�OJU�YMQPT�OJ�TZZO\�PXOP�aLN[OMTZ�OJU�aLJPMOZPZ�PXT�PYL�OaaL]JPZg�nLN[OMT�OJU�aLJPMOZP�O�PT̂P�YQPX�LPXTM�NTUQO�cTMZQLJZ_�OJOR\̀T�TOaX�P\[T�LK�[LMPMO\OR� bOcT�ZP]UTJPZ�MTOU�O�PT̂P�OaaL]JP�LK�OJ�TcTJP�OJU�cQTY�LM�RQZPTJ�PL�LPXTM�NTUQO�OdL]P�PXT�ZONT�TcTJPe�PXTJ�YMQPT�OJ�TZZO\�PXOP�aLN[OMTZ�OJU�aLJPMOZPZ�PXT�PYL�OaaL]JPZg�mcOR]OPT�PXT�OMV]NTJP�OJU�Z[TaQKQa�aROQNZ�QJ�O�PT̂P�o�OZZTZZ�MTOZLJQJV� bOcT�ZP]UTJPZ�XQVXRQVXP�PT̂P�YXQRT�MTOUQJV�PL�QUTJPQK\�T̂ON[RTZ�LK�[TMZ]OZQcT�OMV]NTJPZ�OJU�PXTJ�UQZa]ZZ�LM�YMQPT�OdL]P�PXT�TcQUTJaT�Z][[LMPQJV�LM�MTK]PQJV�PXT�OMV]NTJPZg�hJOR\̀T�XLY�PYL�LM�NLMT�O]PXLMZ�YMQPT�UQKKTMTJPR\�OdL]P�PXT�ZONT�PL[Qa� bOcT�ZP]UTJPZ�MTOU�PYL�LM�NLMT�OaaL]JPZ�LK�OJ�TcTJP�OJU�YMQPT�OJ�TZZO\�PXOP�QUTJPQKQTZ�UQKKTMTJaTZ�QJ�PXT�PYL�OaaL]JPZg�mcOR]OPT�OUcOJPOVTZ�k�UQZOUcOJPOVTZ�LK�UQKKTMTJP�NTUQ]NZ�]ZTU�PL�[MTZTJP�PL[QakQUTO� bOcT�ZP]UTJPZ�MTOU�LM�YOPaX�QJKLMNOPQLJOR�NTUQO�OdL]P�PXT�ZONT�PL[Qa�OJU�UQZa]ZZ�LM�YMQPT�OdL]P�PXT�NOlLM�aLJaR]ZQLJZ�KMLN�N]RPQ[RT�ZL]MaTZg�hJOR\̀T�PYL�LM�NLMT�PT̂PZ�PXOP�[MLcQUT�aLJKRQaPQJV�QJKLMNOPQLJ�LJ�PXT�ZONT�PL[Qa�OJU�aROMQK\�YXTMT�PXT\�UQZOVMTT� bOcT�ZP]UTJPZ�MTOU�PYL�LM�NLMT�OaaL]JPZ�LK�OJ�TcTJP�OJU�YMQPT�OJ�TZZO\�PXOP�QUTJPQKQTZ�UQKKTMTJaTZ�QJ�PXT�PYL�OaaL]JPZg�WTPTMNQJT�PXT�NTOJQJV�LK�YLMUZ�OJU�[XMOZTZ�OZ�PXT\�OMT�]ZTU�QJ�O�PT̂P_�OJOR\̀T�a]N]ROPQcT�QN[OaP�LK�YLMU�aXLQaT�LJ�NTOJQJV�OJU�PLJT� bOcT�ZP]UTJPZ�MTOU�PT̂PZ�YQPX�JTY�cLaOd]ROM\e�]JUTMRQJT�ORR�JTY�YLMUZe�[MTUQaP�PXT�NTOJQJV�LK�PXT�YLMUZe�OJU�RLLf�][�PXT�NTOJQJVZ�QJ�UQaPQLJOMQTZ�PL�aLN[OMT�YQPX�[MTUQaPQLJZg�hJOR\̀T�XLY�OJ�O]PXLMiZ�QUTOZ�LM�aROQNZ�OMT�UTcTRL[TU�OJU�MTKQJTU�d\�[OMPZ�LK�PXT�PT̂P�� bOcT�ZP]UTJPZ�MTOU�OZZQVJTU�PT̂PZ�OJU�PXTJ�YMQPT�TZZO\Z�QJ�YXQaX�PXT\�QUTJPQK\�OJU�T̂[ROQJ�PXT�[OMPZ�LK�PXT�PT̂P�Z][[LMP�PXT�O]PXLMjZ�NOQJ�QUTOZg�WTPTMNQJT�O]PXLMiZ�[LQJP�LK�cQTYk[]M[LZT�OJU�OJOR\̀T�XLY�OJ�O]PXLM�]ZTZ�MXTPLMQa�OZ�Z][[LMP� pTOaX�PXT�NTOJQJV�LK�MXTPLMQa�OJU�[MLcQUT�ZP]UTJPZ�T̂ON[RTZ�OJU�L[[LMP]JQPQTZ�PL�QUTJPQK\�OJU�UTZaMQdT�MXTPLMQaOR�OMV]NTJPZg�hJOR\̀T�cOMQL]Z�OaaL]JPZ�LK�O�Z]dlTaP�PLRU�QJ�UQKKTMTJP�NTUQO� bOcT�ZP]UTJPZ�MTOU�LM�YOPaX�QJKLMNOPQLJOR�NTUQO�OdL]P�PXT�ZONT�PL[Qa�OJU�UQZa]ZZ�LM�YMQPT�OdL]P�PXT�NOlLM�aLJaR]ZQLJZ�KMLN�N]RPQ[RT�ZL]MaTZg�
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JKLMNOPQRMKPS�TUPVRKW�
XYPSZPQU�Q[U�PNWZOUKQ�PKV�\]ÛRLR̂�̂SPRO\�RK�P�QU_Q̀�P\\U\\�RL�NUP\MKRKW�R\�YPSRV� aPYU�\QZVUKQ\�[RW[SRW[Q�QU_Q�b[RSU�NUPVRKW�QM�RVUKQRLc�U_PO]SU\�ML�]UN\ZP\RYU�PNWZOUKQ\�PKV�Q[UK�VR\̂Z\\�MN�bNRQU�PdMZQ�Q[U�UYRVUK̂U�\Z]]MNQRKW�MN�NULZQRKW�Q[U�PNWZOUKQ\e�fKPScgU�\UORKPS�heie�VM̂ZOUKQ\�ML�[R\QMNR̂PS�PKV�SRQUNPNc�\RWKRLR̂PK̂U� f\\RWK�\QZVUKQ\�QM�NUPV�PKV�PKPScgU�]NROPNc�\MZN̂U�VM̂ZOUKQ\�NUSPQUV�QM�heie�[R\QMNc�PKV�̂ZSQZNU�jUeWek�lÛSPNPQRMK�ML�JKVU]UKVUK̂Ù�XOPK̂R]PQRMK�mNM̂SPOPQRMKn�XYPSZPQU�PVYPKQPWU\oVR\PVYPKQPWU\�ML�VRLLUNUKQ�OUVRZO\�QM�]NU\UKQ�P�QM]R̂oRVUP� aPYU�\QZVUKQ\�NUPV�MN�bPQ̂[�RKLMNOPQRMKPS�OUVRP�PdMZQ�Q[U�\POU�QM]R̂�PKV�VR\̂Z\\�MN�bNRQU�PdMZQ�Q[U�OPpMN�̂MK̂SZ\RMK\�LNMO�OZSQR]SU�\MZN̂U\e�XYPSZPQU�Q[U�PNWZOUKQ�PKV�̂SPRO\�RK�P�QU_Q̀�P\\U\\�b[UQ[UN�NUP\MKRKW�R\�\MZKV�PKV�RL�UYRVUK̂U�R\�NUSUYPKQ� aPYU�\QZVUKQ\�[RW[SRW[Q�QU_Q�b[RSU�NUPVRKW�QM�RVUKQRLc�U_PO]SU\�ML�]UN\ZP\RYU�PNWZOUKQ\�PKV�Q[UK�VR\̂Z\\�MN�bNRQU�PdMZQ�Q[U�UYRVUK̂U�\Z]]MNQRKW�MN�NULZQRKW�Q[U�PNWZOUKQ\e�fKPScgU�QbM�MN�OMNU�QU_Q\�bRQ[�̂MKLSR̂QRKW�RKLMNOPQRMK�MK�Q[U�\POU�QM]R̂�PKV�RVUKQRLc�b[UNU�Q[Uc�VR\PWNUU� aPYU�\QZVUKQ\�NUPV�QbM�MN�OMNU�QU_Q\�PdMZQ�Q[U�\POU�QM]R̂�PKV�bNRQU�PK�U\\Pc�Q[PQ�RVUKQRLRU\�VRLLUNUK̂U\�RK�Q[U�QbM�P̂ M̂ZKQ\e�lUQUNORKU�Q[U�OUPKRKW�ML�bMNV\�PKV�][NP\U\�P\�Z\UV�RK�P�QU_Q̀�RK̂SZVU�LRWZNPQRYUk�̂MKKMQPQRYUk�PKV�QÛ[KR̂PS�OUPKRKW� aPYU�\QZVUKQ\�NUPV�QU_Q\�bRQ[�KUb�YM̂PdZSPNck�ZKVUNSRKU�PSS�KUb�bMNV\k�]NUVR̂Q�Q[U�OUPKRKW�ML�Q[U�bMNV\k�PKV�SMMq�Z]�Q[U�OUPKRKW\�RK�VR̂QRMKPNRU\�QM�̂MO]PNU�bRQ[�]NUVR̂QRMK\e�fKPScgU�P�]PNPWNP][r\�\QNẐQZNU�PKV�[Mb�\]ÛRLR̂�\UKQUK̂U\�[US]�QM�NULRKU�qUc�̂MK̂U]Q\� aPYU�\QZVUKQ\�NUPV�P\\RWKUV�]PNPWNP][\�PKV�[RW[SRW[Qk�Q[UK�U_]SPRKk�[Mb�UP̂[�\UKQUK̂U�̂MKQNRdZQU\�QM�Q[U�MYUNPSS�OUPKRKWe�fKPScgU�P�]PNPWNP][r\�\QNẐQZNU�PKV�[Mb�\]ÛRLR̂�\UKQUK̂U\�[US]�QM�NULRKU�qUc�̂MK̂U]Q\� aPYU�\QZVUKQ\�NUPV�P\\RWKUV�]PNPWNP][\�PKV�[RW[SRW[Qk�Q[UK�U_]SPRKk�[Mb�UP̂[�\UKQUK̂U�̂MKQNRdZQU\�QM�Q[U�MYUNPSS�OUPKRKWe�sPKWZPWU�� lUQUNORKU�bMNV�OUPKRKẀ�Z\U�\UKQUK̂U�̂MKQU_Qk�PLLR_U\k�]PQQUNK\k�NMMQ\k�NULUNUK̂U�OPQUNRPS\�QM�VUQUNORKU�bMNV�OUPKRKW� aPYU�\QZVUKQ\�NUPV�QU_Q\�bRQ[�KUb�YM̂PdZSPNck�ZKVUNSRKU�PSS�KUb�bMNV\k�]NUVR̂Q�Q[U�OUPKRKW�ML�Q[U�bMNV\k�PKV�SMMq�Z]�Q[U�OUPKRKW\�RK�VR̂QRMKPNRU\�QM�̂MO]PNU�bRQ[�]NUVR̂QRMK\e�lUQUNORKU�bMNV�OUPKRKẀ�Z\U�̂MKQU_Qk�VULRKRQRMK\k�NU\QPQUOUKQ\k�tNUUqosPQRK�PLLR_U\�PKV�NMMQ\k�NULUNUK̂U�OPQUNRPS\�P\�̂SZU\�QM�VUQUNORKU�bMNV�OUPKRKW� aPYU�\QZVUKQ\�NUPV�QU_Q\�bRQ[�KUb�YM̂PdZSPNck�ZKVUNSRKU�PSS�KUb�bMNV\k�]NUVR̂Q�Q[U�OUPKRKW�ML�Q[U�bMNV\k�PKV�SMMq�Z]�Q[U�OUPKRKW\�RK�VR̂QRMKPNRU\�QM�̂MO]PNU�bRQ[�]NUVR̂QRMK\e�hKVUN\QPKV�PKV�RKQUN]NUQ�LRWZNPQRYU�SPKWZPWU�PKV�bMNV�NUSPQRMK\[R]\̀�VR\QRKWZR\[�bMNV\�bRQ[�\RORSPN�OUPKRKW� mNMYRVU�\QZVUKQ\�bRQ[�M]]MNQZKRQRU\�QM�Z\U�\RORSU\k�OUQP][MN\k�RVRMO\k�PKQMKcO\�PKV�\cKMKcO\e�uKMb�\QPKVPNV�bNRQRKW�̂MKYUKQRMK\̀�Z\U�P̂ ẐNPQU�]ZK̂QZPQRMK�RK�OZSQR]SU�M̂KQU_Q\̀�\]USS�̂MNNÛQSc� f\\RWK�\QZVUKQ\�QM�bNRQU�dNRUL�U\\Pc\�PdMZQ�YPNRMZ\�QM]R̂\�MK�P�NUWZSPN�dP\R\�PKV�]NMYRVU�̂MNNÛQRYU�LUUVdP̂q�MK�WNPOOPNk�]ZK̂QZPQRMKk�PKV�\]USSRKWe�lUQUNORKU�MN�̂SPNRLc�bMNV�OUPKRKW�RK�WNPVU�SUYUS�NUPVRKẀ�Z\U�̂MKQU_Qk�tNUUqosPQRK�PLLR_U\�PKV�NMMQ\k�NULUNUK̂U�OPQUNRPS\�QM�VUQUNORKU�bMNV�OUPKRKW� aPYU�\QZVUKQ\�NUPV�QU_Q\�bRQ[�KUb�YM̂PdZSPNck�ZKVUNSRKU�PSS�KUb�bMNV\k�]NUVR̂Q�Q[U�OUPKRKW�ML�Q[U�bMNV\k�PKV�SMMq�Z]�Q[U�OUPKRKW\�RK�VR̂QRMKPNRU\�QM�̂MO]PNU�bRQ[�]NUVR̂QRMK\e�JKQUN]NUQ�LRWZNU\�ML�\]UÛ[�j[c]UNdMSUk�]PNPVM_ǹ�PKPScgU�KZPK̂U\�RK�bMNV\�bRQ[�\RORSPN�OUPKRKW� mNMYRVU�\QZVUKQ\�bRSS�M]]MNQZKRQRU\�QM�]NP̂QR̂U�RVUKQRLcRKW�PKV�Z\RKW�\RORSU\k�OUQP][MN\k�RVRMO\k�PKQMKcO\�PKV�\cKMKcO\e�uKMb�\QPKVPNV�bNRQRKW�̂MKYUKQRMK\̀�Z\U�[c][UKPQRMK̀�\]USS�̂MNNÛQSc� f\\RWK�PKV�]NMYRVU�̂MNNÛQRYU�LUUVdP̂q�MK�LNUvZUKQ�bNRQRKW�P\\RWKOUKQ\e�TUPVRKW�sRQUNPQZNU� TULUN�QM�VUQPRS\�PKV�U_PO]SU\�b[UK�U_]SPRKRKW�b[PQ�Q[U�QU_Q�\Pc\�RO]SR̂RQSc�PKV�U_]SR̂RQSc� mNMYRVU�\QZVUKQ\�bRQ[�M]]MNQZKRQRU\�QM�]NP̂QR̂U�RVUKQRLcRKW�RO]SR̂RQ�PKV�U_]SR̂RQ�\ÛQRMK\�ML�QU_Q\e�
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